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Ri ght _— 


8 John Sommers, Kt. 
Lord Keeper of the Great 
Seal of England, and 
one of His Majeſties 
moſt Honourable Prix * 


Council. 


MY LORD, 


HE Papers[herepreſent your 
| Lordſhip, are in Subſtance 
the ſame with one which I I 


delivered to you; in Obedi- 
ence to the Clad | received by 
your Lordſhip, from their Excelleu- 


cies, the Lords * ; and with 
42 another 


„ 


The Dedicati on. 


another, which I writ in Anſwer to 
ſome Queſtions your Lordſhip was | 
pleaſed to propoſe ro me concerning 
our Coin. The Approbation your 
| Lordſhip was pleaſed to give them 
then, has been an Encouragement to 
me, to reviſe them now, and put 
them in an Order; fitter to comply 
with their Deſires, who will needs 
have me print ſomething at this time, 
on this Subject: And could any thing 
of this Nature be received with Indit- 
' ferency in this Age; the Allowance 
they have had from your Lordſhip, 
whoſe great and clear Judgment 1s, 
with Sent Cute and Applauſe, 
acknowledged to be the juſt Meaſure 
of Right and Wrong amongſt us, 
might make me hope that they might 
aſs in the World without any great 
m—_— | £8 
However, ſince your  Lorgſhip 
thought they might be of uſe to clear 
ſome Difficulties, and rectifie ſome 
wrong Notions that are taken up 
about: Money, I have ventured them 
into the World, deſiring no Mercy to 
3 any 


be Dedication. 


any erroneouMPofitions; or wr 


Reaſonings, which ſhall be. found! ki. 


them. - 1: Tall never knowingly be of 
any, but Truths and my Country?s> 
ſide; the former I ſhall always gladiy 
imbrace and own,.. whoever ſhews' 4 
me: And in theſe Papers, I am ſure, 
I have no other Aim, but to do What 
little I can, for the Service of my 
Country. Your Lordſhip's fo evident . 
ly preferring that to all other Conſide- 
rations, does in the Eyes of all Mien; 
fit ſo well upon you, that my Ambi . 
tion will not be blamed ; if I Lin this, 
propaſe to my ſelf ſo great an Exam! 
ple; and in my little i E mo- 
ved by the ſame Prin 5. 

I have a long time foreſeen cheMifs 
chief and Ruine coming upon us - 
clipp'd Money, if it were not timely: 
ſtopp'd: And had Concern e 


for the Publick, to make me print: 


ſome Thoughts touching our Coin 
ſome Years fince. The Principles I; 
there went on, I ſee no reaſon to al- 
ter: They have, if I miſtake not, 
their Foundation in Nature, and will 
A 2 ſtand: 


fach: They: iti 

in Nature, —— and will be 
ſd; in all the Train of their Conſe - 
quences througlinut this whale: (as it 
is, thought) myfterious Buſineſs of 
Money, to alt thoſe, wha: will but 
be at the cafie Trouble of firipping #| 
this Subje& of hard, obſcure: aud! | 
donbtſul Wionds, wherewiab-Menare 
oftae: miſled aqdimiicad others. And 
new; the Diſuaden is come tu Extremi-. 
ty 7 plaid wt I» 
wiſh: may finda | 
ak Cu not aiRemedy- * — 
Appearance hid may flatter us 
— — of a 
2 1 Minnie chat calls for ro 


yd wiſh-too, e Remedy may 
bei as; caſic: an poſſible ;; andlrtiat the 


2 . this Euil be not ordered ſo as 


| a;great:Parbof the: Burden une- 
on thoſs, _ have had no 


Hand in it> HHefumufter- 
2 5 15 — — of your 
Landihipsundialtsd Juſtice, and ſtea- 
1 r to every one _ 
Right ; 


their 


| Righes that ths Welle: wil ge 
vonder you ſhould not be for ſuch a 
leſſening our Coin, as willy Witliaut 
any Reaſon, deprive Nuriberd 
of blaimeleſs Men of f Fiſth Part of 
Bftates,. beyond the Relief 6. 
| Chandery.' I hope this Age will ſcapd 
15 great a Blemiſh, I doubt: erde | 
there are many, who, for the Server 
of their Countre une, and; for: the Shs 
erty ment, woalig 
ws with, not only 4 Fir 
4 rfuct JargetPortion of their BRS 
But When it ſhall Betaken frei 1 
eh ro be beſtowed en Men tothdes 
and 1 nd Berl 
deſervisg of their- — i elan 


themſelves, * er do: extodd<' 


| % rich by 
hilft every 7 body ee, his 
ytlicth,''bs 2 


tune ſtreighined 
tick Merit, that ſerves a 
and fignal Reward, this' 7 
Fifth of thei Bebts and Income, will 
fit heavy on them, ho ſhall feal ic 
without the Alleviation of any Profit 
or Credit, that will thereby accrue to 
4 4 the 


4 be. .Didzcation; f 
b N ations, by lunch leſeping of our | 


ein, 1} 0 200 bite | 
2116; any Ohe ask, how J. a retired 
Private; Mags: come at this time to 
meddle with Money. and Trade; For 
they-;are: rende 3 I reply, that 
Your, lotdſhip, and the other;,great | 
chat put me upon it, are an- 
able for i: Whether bes I lay. 
30 the. purpoſe or no, that I,,my 
em aniwerable for. This; can 
Sito all the World, thas L have 
06 {ard any; thing here, witheut a 
ſwalion gf its Truth; por with 
aer ben Motive er ur poſe than the 
g,of this artificially-perplexed, 
8 than in it ſelf myſterious. Sub- 
as far as my poor Talent reaches. 
hat which perhaps I ſhall ngt be ſo 
well able to anſwers; to your Lordſhip 
and my Elf, is the Liberty I have ta- 
ken, in ſuch an Addreſs as this, to ro- 
leſs that I amy; +: 
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JOHN LOCKE. 


Am h Me. 8 — 1 
. differ-in the. Wu, * ] aſſare. 
0 elf. our Endl is the ſame ʒ 
E that we Aab propdſe to 
our / . the Service o Our x 
He ir Man'known ſo. ablecinahe Poſe. 
e is in ; to which the buſonieſs..of Money. 
peculcarly belongs: And has ſhewed him. 
ſelf ſo learned in the Records, and Mate. 
ters of the. Mint; and {o.exa#;in Cal 
culations and C ombinations of. Numbers. 
relating to our Coin, either already in 
aſe, or deſigned by him, that I think I 
ſbould have troubled the Pablick vo more 
on this Subject, had not he. himſelf en- 
gaged me in it; and brought it to that 
paſs, that either I muſt be thought to re. 
nounce my own Opinion, ur muſt publick- 
ly oppoſe his. N. hilſt | 
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Whilſt bis Treatiſe | was yet 4 Manu- 
ſeript, and before it was laid before thoſe 


Perſons, to whom it was afterwards 


Submitted, be did me the Favour to ſhew 
it to me; and wade me the Compliment, 


guy Opinion of it. Though we 

| 7 ut 2 ſe on the 850 ref, 
plrctty of his buſineſs, vun 
I Faid in Town ; and my Health, which 
ſoo after forved me our of it, allowed ud 


thyvagbly; and'bring"is to an iſſue. Be- 
Se and e Be? Fa 
an the Preſs: 80 
thy” 8 fee" "Mp3 . 
Hun. An by rm ets 
1 on mez wor in git e one 
e; bot me, ep received 
ir from bi Hands, that it mas the firſt 
he hau perted with 70 any Body. T ther? 
went it over 4 ſetond time, and huving 


more leiſure to conſider it, I found there 


nere a great many Particulars 3 in it drawn 
on” of Anciewt' Records, wot commonly 
known, wherewith he had obliged the 
World. T. hefe, which very pledfingiy en. 
tertuinei me, though” they 9 not 


on 
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to debate” any one Point | 
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| me to be of his ven 
ned with the g Cum, ok 


not without ſome reproaches: of 


J Laer aer redes fun from 
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ſhewn me, left me m aifpoſition fo lathe 
iuclined to oppoſe any thing in it, u 
rather have chofen to achvorledge- 
If in Print, to be his Conne if 
his Arguments had comvinced mes; than s 
have troubled the Viopld with the Rong 
why. I Diſſent: from him. | 
In this. Diſpoſition my Per e 
from weuling ang fruher 1381 this Sale. 
jedi whilſt: I was in Tm, ſoon Haring 
own: Health, and rhe Drath of « 
fhrt'd me into tho Cuuntry: «hdd | 
ſimeſs acc aſon di thereby; nlp own n 
vate Affaire, took ag all my time, at ng. 
firft:coming thither. ; am h inner 
on to 4 Ja, had not ſeuernl repeateti\ags\ 
timativns and inſt ances: from Lobos, 


wardneſs, made me Fee that the World. 
concern me partieulariginMilowndess 


me on that: — ret if 

Thongh poſſibly Laus not: wholly: au- 
his mind when 4 Lowndes wrerithar\ 
Invitation, yet I ſbull. a make ny fe" 
le 
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the Compliment, to think I alone am con- 
 cern d in it. The great importance of the | 
matter made him deſire every one to con- 
tribute what be conld to the clearing of it, 
aul ſetting it in a true light. And I muſt 
ad him this Right, to think, that he pre. 
fers the publitk Good to his private Opi- 
nion ; and therefore is willing bis Propo- | 
ſals and Arguments ſbould be with free- 
dum :exemin'd to the bottom, that if there 
bela miſtate in them, no body may be 
miſled by his Reputation and Authority, 
tg the prejudice of bis Country. Thus I 
under tand his Poſiſcript, and thus I 
ſell endeauaur to comply with it. I ſhall 
ta uhe bet of my still, examine his Argu- 
ment, with all reſpe@ to him, and Fide- 
.. ligy:to Truth, as far as I can diſcover it. 
The frankneſs of bis proceeding in parti- 
cular with me, aſſures me he is ſo great a 
Lever of Truth and Right, that he will 
not think himſelf injur'd when that is de- 
fended; and will be glad when it is made 
plain, by whoſe Hand ſoever it le. 

This is what has made me publiſh theſe 
Papers, without any derogation to Mr. 
Lowndes, or ſo much as a ſuſpition * 
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| Queſtion turns. 


The Preface. 


| he will take it amiſs. I judge of him by 
I my ſelf. For 1 ſhallthink my ſelf oblig*d 


to any one, who ſhall ſhew me, or the Pub. 
lick, any material miſtake in any thing 
I have here ſaid, whereon any part of the 
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Books lately Printed for, and Sold by A. and 
Churchill, at the Black-Swan in Pater- 
Noſter- Row. Da 


A View of Univerſal. Hiſtory, from the 
Creation, to the Year of Chriſt 1695. 
By Francis Tallents, ſometimes Fellow of 
Magdalen-College, Cambridge, The whole 
graven in 16 Copper-Plates, each 15 Inches 
deep and 12 broad ; bound up into Books, 
the Sheets lined. A Work of great Ex- 
actneſs and Curioſity, Price 16. 5. 
Cambaen's Britannia, newly Tranſlated 
into Engliſh, with large Additions and Im- 


provements. By Edmund Gibſon of Queens 
College in Oxford. 


The General Hiſtory of the Air. By 
Robert Boyle, Eſq; Quarto. 

A Compleat Journal of the Votes, 
Speeches, and Debates, both of the Houſe 
of Lords and Houſe of Commons, through- 
out the whole Reign of Queen Elizabeth, 

Collect- 


f Books Printed for A. & J. Churchill, 


Collected by Sir Sizonds Dewes, Baronet, 
and publiſhed by Paul Bowes, of the Middle- 
Temple, Eſq; The 2d Edition. Fol. ; 
The Works of the famous Nicholas Ma- 
chjvacl, Citizen and Secretary of Florence. 
Writen Originally in Italian, and from 
thence faithfully Tranſlated into Engliſh. 
Fol. | 
Mr. Locks Eſſay concerning Humane Un- 
derſtanding.. The Third Edition with 
large Additions. Fol. 
His Thoughts of Education. Oct a vo. 
The Fables of ſop and other Mi- 
thologiſts; made Engliſn by Sir Roger 
L Eſtrange, Kt. Fol. „ 
Tuo Treatiſes of Government: The 
firſt an Anſwer to Filmer s Patriarcha. The 
latter an Eſſay concerning the true Origi- 
nal, Extent, and End of Civil Govetnment, 
Qtavo. | 
Notitia Monaſtica: Or, A ſhort Hiſtory 
of the Religious Houſes in England and 
Wales, Fc. By Thomas Tanner. A. B. Oftavo, 
The Reſurrection of the (ſame) Body, 
aſſerted from the Tradition of the Hea- 
thens, the Ancient Jews, and the. Primi- 
tive Church: With an Anſwer to the Ob. 
jections brought againſt it. By Humphrey 
Hody, D. D. 
Biſho Wilkins of Prayer and Preaching : 
Enlarged by the Biſhop. of Norwich, and 
Dr. Williams $5. Conſide- 
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| Books Printed for A. &]. Churchill. 
Conſiderations about lowering the Inte- 

reſt and raiſing the Valye of Money. Ofev. 

Short Obſervations on a Printed Pap 
Entituled, For encouraging the Coining Sil 
ver Money i in England, and after for Keeping 
it here, Octavo, 

Sir W. Temple*s Hiſt. of the Netherlands go. 
— © iſcellanea. Octava, 

Dr. Gibſon's Anatomy of Humane Bodies, 
with Figures, Oct avo. | 
Dr. Patrick's New verſion of all the 


| Piles of David in Metre. Twelves. 


Two Treatiſes of Natural Religion Oct. 
Gentleman 8 Religion, with the Grounds 


| and Reaſons of it. 


The Novels and Tales of the Renown- 
ed Fal Boccacio, the firſt Refiner of Italian 


Proſe containing an Hundred Curious No- 


vels: By ſeyen Honourable Ladies, and 
three Noble Gentlemen, Framed in Ten 
Days. The Fifth Edition much Corrected 
and Amended. 
ica: Sive, Ars Ratiocinandi. Omtologia: 3 
Sive, De Ene in Genere. Pneumatologia, ſen 
De 8 piritibus. Auctore Joanne Clerico. 129. 
The Lives of the Popes, from the time 
of our Saviour Jeſus Chriſt, to the Reign 
of Sixtus IV. By Sir Paul Rycant, Kt. Th 
Second Edition corrected. | 
The Meditations of Marcus Aurelius An- 
toninus, the Roman Emperour, N 2 
M- 
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the Latin Tongue. 


Hitnſelf.  Towhich is added, The Life of 
Anioninus, with ſome Remarks upon the 
whole. By Monſieur and Mad, Dacier. 
Never before in Engliſh. OFavo,, 
- Sermons Preached by Dr. R. Leighton, 
late Arch-Bp. of Glaſgow. The Second 
Edition. Oftavo. ' 8 

The Roman Hiſtory, written in Latin by 
Titus Livius, with the Supplements of the 
Learned John Freinſbemius, and John Duja- 
tius : Faithfully done into Engliſh. Fol. 

Anicius Manlius Severinus Boetius, of the 
Conſolation of Philoſophy. In Five Books. 
Made Engliſh by the Right Honourable 
Richard Lord Viſcount Preſton. Octavo. 


Sir Richard Baker's Chronicle of the K. 


of England, continuzd down to this Time. 
The Reaſonableneſs of Chriſtianity, as 
delivered in the Scriptures. Octavo. 
Prince Arthur; an Heroick Poem, In 
Ten Books. By R. Blackmore, M. D. Fellow 


of the College of Phyſicians, London. Fol. 


The Chriſtians Defence againſt the fear 
of Death, with ſeaſonable Directions ho- 
to prepare themſelves to Dye well. Writ- 


ten originally in French, by Charte Drillin- 


court, of Paris, and Tranſlated into Engliſn 

by M. D. Aſſigny, B. D. Third Edition. 
The Royal Grammar, containing a new 

and eaſie Method for the ſpeedy attaining 
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FURTHER 


Con ierations 


Concerning 


' Raifmg the Value 


o F 


M ON E V. 


8 is the Inſtrument nd Peaſure 


of Commerce in all the Civilized 
and Trading parts of the World: 

It is the Inſtrument of Commerce by 
its intrinſick valne. 

The intrinſick value of Silver conſider d 
as Money, is that eſtimate which common 
conſent has placed on it, whereby it is 
made Equivalent to all other things, and 
conſequently: is the univerſal Barter or Ex- 
change which Men give and receive — 

| B other 
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the Latin Tongue. 


Himſelf. To which is added, The Life of 
Anioninus, with ſome Remarks upon the 
whole. By Monſieur and Mad, Dacier. 
Never before in Engliſh. Os 
Sermons Preached by Dr. K. Leighton, 
late Arch- Bp. of Glaſgow. The Second 
Edition. Oftavo. | N 
The Roman Hiſtory, written in Latin by 

Titus Livius, with the Supplements of the 
Learned John Freinſbemius, and John Duja- 
tius : Faithfully done into Engliſh. Fol. 

Anicius Manlius Severinus Boetius, of the 
Conſolation of Philoſopby. In Five Books. 
Made Engliſh by the Right Honourable 
Richard Lord Viſcount Preſton. Oftavo. 

Sir Richard Baker's Chronicle of the K. 
of England, continued down to this Time. 

The Reaſonableneſs of Chriſtianity, as 

delivered in the Scriptures. Octavo. 

. Prince Arthur; an Heroick Poem, In 
Ten Books. By R. Blackmore, M. D. Fellow 


of the College of Phyſicians, London. Fol. 


The Chriſtians Defence againſt the fear 
of Death, with ſeaſonable Directions how 
to prepare themſelves to Dye well. Writ- 
ten originally in French, by Charte Drillin- 
court, of Paris, and Tranſlated into Engliſn 
by M. D. Aſſigm, B. D. Third Edition. 

The Royal Grammar, containing a new 
and eaſie Method for the ſpeedy attaining 
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FURTHER 


Conſiderations 


Concerning 
| | Raifing the Value 
e pl F har 


Gi: is the Jnffrument and Beaſure 


of Commerce in all the Civilized 
and Trading parts of the World.  * 
It is the Inſtrument of Commerce by 
its intrinſick value. 
The intrinũck value of Silver conſider d 
as Money, is that eſtimate which common 
conſent has placed on ir, whereby it is 
made Equivalent to all other things, and 
conſequently is the univerſal Barter or Ex- 
change which Men Sire and receive for 
| E other 
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other things they would purchaſe or · part 


with for a valuable conſideration- And 


thus as the Wiſe Man tells us, Money an- 
ſwers all things. 


Silver is the 


equa} quantity of Silver. 


* 


' This common Senſe, as well as the 


- 


Market, teaches us. For Silver being all 


of the ſame nature and goodneſs, having 


all the ſame qualities, tis impoſſible but 
it ſhould in the ſame quantity have the 
ſame value. For if a leſs quantity of any 
Commodity be allowed to be equal in value 
to a greater quantity of the ſame ſort of 
Commodity, it muſt be for ſome good 
quality it has which the other wants. But 
Silver to Silver has no ſuch difference. 


Here 
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Heere it will be asked, is not ſome Sil 
ver finer than other? . 3 PROT 
_ Tanfſwer, one maſs of mixed Metal not 
diſcerned by the Eye to be any thing but 
Silver, and therefore called Silver, ax 
have a leſs mixture of baſer Metal in it 
than another, and ſo in common ſpeech is 


ſaid to be finer Silver. © So Ducatoons ha- 


ving a leſs mixture of Copper in them 


than our Engliſh Coin has, are ſaid to be 


finer Silver. But the truth is, the Silver 


that is in each is equally fine, as will ap- 


pear when the 'baſer Metal is ſeparate 
from it. And "tis of this pure or fine Silver 


1 muſt be underſtood when I'mentionsSilverz 


not regarding the Copper or Lead which 
may chance to be mixed with it. - For ex- 
ample: Take an Ounce of fine Silver, and 
One fourth of an Ounce of Copper, and 
melt them together, one may ſay of the 
whole maſs, that it is not ſine Silver, hut 
it is true there is an Ounce of fine Silver in 
it; and though this maſs weighing one 
Ounce and a quarter be not of equal value 
to one Ounce and a quarter of ſine Silver, 
yet the Ounce of fine Silver in it is, when 
ſeparate from the Copper, of equal value 
to any other Ounce of Silver. {6 

By this Meaſure of Commerce, vi. the 
quantity of Silver, Men meaſure the value of 
all other things. Thus to meaſure what the 
| "  - WAS value 
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value of Lead is to Wheat, and of either 
of them to a certain ſort of Linnen Cloath, 
tho quantity of Silyer that each is valued at 
or ſells for, needs only be known. For if a 
Yard — 5 Cloth be ſold for half an Ound mor 
a Buſhel of Wheat for one 
——— — weight of: ead fo 
Onnces, any ons preſentiy ſhes” and — 
that a Buſhel af Westi is double the value 
of a Vard of than Cloth, — but half the 
valut of an hundred weight of Leads -- | 
Some ere of opi pores that this mes ſure of 


Gommetre, like all other meaſures, is Ar- 
— and DOGS plesſure be varied, by 
fewer Grains af bil ver in 


pienes ak 4 known deopmination, 2, g. by 
making a Penny or # Shilling bgbter or 
_ in Silver ins Country: where theſt are 
1 pieces of filyer Mo- 
— t they will beof another mind, hen 
tbey conſider that Silver is a meaſure of a 
nature ꝗuite different from all other. The 
Yard or Quart Nen meaſure by, may reſt in- 
d egeutiy ! in the buyrts or ſallers, or a third 
Perſon's hands, it matters not whoſe it is. 
Bnt it is not ſ in Silver. It is the thing 
bargain'd for, a5 well as the meaſure. of the 
bargain; and in-Copmerce paſſes from the 
buyer.to- the ſeller, as being in ſuch a quan⸗ 
tity equivalent tꝭ the things ſold: And ſo it 


not only meaſures the — of the 3 
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py 
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e Coihing of Silver, or making So 
ney of it; is 2 aſcertaining of it's qiian hantity 
by 2 publick mark, the better to fir it, for 
Cornmerce. 

In Coiwd Silver or Mmey there theſe 
three Things, which are wanting Ig geper A 
Silver. 1. Pleces o 77970 oþ e ſam any Wrlahs 
and fineneſs, 2. A Stamp ſet ont 
by the publick Authorſty of that Country. 
3, A known denomibatton given to theſe 
pleces by os ſame Authority. . | 

The Stamp is mark, and en Y 1 
a publick Youthier tha | 5 
denomination is of ſu 1 a weiber 0 
105 a fineneſs, i ke as. 10 touch Silyer i in 


| That 155 eciſe we 0 103 tlevetz, by! Law 
appropriated to the pieces of each degomi- 
non is called the Standard. 

B 3 Fine 
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W7:) 
Fiat Silber is Silver without the mix- } 
ture of any baſer Metal, 

T's is baſer Metal mixed with it. 


The Finenels of any Metal appearing 
to be Silyer, and ſo called, is the 4 — 
tion of Silyer is in it, compared with what 


there is in it of baſer Metals. 

The Fineneſs of Standard Silyer in Eng- 
land i is eleven parts Silver, and one part 
Copper, near: Or to ſpeak more exactly, 

the proportion of Silver to Copper is as 
an hundred and eleven to nine. Whatever 
piece or maſs has in it of baſer Metal 
above the proportion of ↄ to 111, is worſe 
or courſer than Standard. Whatever maſs 
of Metal has a leſs proportion than 9 to 
111, of baſer Metal in it, is better or finer 
than Standard. 

Since Silver is the thing ſought, and 
would better ſerve for the meaſure of Com- 
merceif it were unmixt, it will poſſibly be 
asked why any mixture of baſer Metal is 
allowed in : Money, and what uſe there is of 
ſuch Allay, which ſerves to make the 

of Silver leſs known in the ſeveral 

of diffrent Countries? 
perhaps it would have been better for 
Commerce in general, and more conveni- 
ent for all their Subjetts, if the Princes 
every where, or at leaſt in this part of the 
World, would at firſt have agreed 1 
ne- 


(7) 
fineneſs of the Standard to have been juſt 
One twelfth Allay, inround numbers; with- 
out thoſe minuter Fractions which are to be 
found in the Allay of moſt of the Coin in the 
ſeveral diſtinct Dominions of this part of 
the World. Which broken proportion 
of baſer Metal to Silver, in the Standard 
of the ſeveral Mints ſeems to have been 
introduced by the Skill of Men imploy'd 
in Coining, to keep that Art (as all Trades 
are call d) a Myſtery ; rather than for any 
uſe or neceſlity- there was of ſuch broken 


numbers. But be that as it will, the Stan- 


dard in our Mint being now ſettled by Au- 
thority, and eſtabliſhed by Cuſtom, known 
at home and abroad, and the rules and 
methods of Eſſaying ſuited to it; and all the 
wrought, Plate as well as Coin of Eng- 
land being made by that meaſure ; it is of 
great concernment that it ſhould remain 


. 


unvariable. $7 


But to the queſtion; What need is there 
of any mixture of baſer Metal with Silver 


in Money or Plate? I anſwer, there is great 


reaſon for it. For, 
1. Copper mixt with Silver makes it 
harder, and ſo wears and waſtes leſs in 
uſe than if it were ſiue Silver. 2. It melts 
eaſier. +3. Silver as it is drawn and melt- 
ed from the Mine, being ſeldom perfectly 
line, it would be a * charge by refining, 
4 | to 


| 00 8 „ 
to ſeparate all the baſer Metals from it, and 
reduce it to perfectly unmixt Silver, 

The uſe of Coin d Silver or Money is. 
that every Man in the Country where it is 
current by publick Authority, may, with- 
out the trouble of refining, effaying or 

ighing, be affured what quantity of Sil- 

er be gives, receives, or contracts for, un- 
&r ſuch and ſuch denominations. | 

If this Security 1 Los not along with the 
publick Stamp, Coining is labour to no 
purpoſe, and puts no difference between 
coin'd Money and uncoin d Bullion. This 

in ein that I think no Government, 
whine Money is coin'd, ever overlboks it. 
And therefore the Laws every where, when 
the quantity of Silver has been feſlen'd in 
any piece carrying the publick Stamp, by 
Clipping, Waſhing, Rounding, &c. have ta- 
ken off the Authority of the publick Stamp, 
and declar d it not to be lawful Money. This 
is known to be ol tr England, and every one 
4 not only re fuſe any Money bearing the 
publick Stamp, if it be clip'd, or any Arie 

rob'd of the due weight of Its Silver; but 
that offers it in payment is liable to Indict- 
ment, Fine and Impriſonment. From whence 
. we may ſee, that, . uſe and end of the pub- 
tick Stamp is only to 1 a nard and vouch- 
er of the quantity ilver which Men 
contract for. And due injury done to the 
5 
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(9) 
publick Faith, in this point, is that which 
in Clipping and falſe Coining hightens the 
Robbery into Traſon. e 

Men in their bargains contract not for 
denominations or ſounds, but for the in- 
trinſick value; which is the-quantity of 
Silver by publick Authority warranted to 


be in pieces of ſuch denominations. And 


tis by having a greater quantity of Silver, 
that Men thrive and grow richer, and not 


by liaving a greater number of denomina- 


tions; Which when they come to have need 
of their Money will prove but empty 
ſounds, if they do not carry with them the 

real quantity of Silver is 4 eager 
The standard once ſettled by publick Au- 
thority, the quantity of Silver eſtabliſn'd un- 
der the ſeveral denominations, (I humbly 
conceive, ſhould not be altred) till there 
were au abſolute neceſſity ſhewn of ſach a 
change, which I think can never be. 
The reafon why it ſhould not be chang- 
ed is this; becauſe the poblick Authority 
is Guarantee for the performance of all 
legal Contracts. But Men are abſolved 
from the performance of their legal con- 
tracts, if the quantiry of Silver, under ſet- 
led and legal denominations be altred: As 
is evident, if borrowing 100 l. or 400 Onn- 
ces of Silver to repay the fame quantity of 
Silver (for that is underſtood by the - me 
0 um, 


G1 10 3. 
ſum, and ſo the Law warrants. it or ta- 
king a Leaſe of Land for years to come, at 
the like Rent of 100 l. they ſhall pay both 
the one and the other in Money Coin d un- 
der the ſame denominations with One fifth 
leſs Silver in it, than at thetimeof the bar- 
gain. The Landlord here and Creditor are 
each defrauded of 20 per Cent. of what 


they contracted for, and is their due. And 


I ask, How much juſter it would be thus 
to diſſolve the Contracts they had made; 
than to make a Law, that from henceforth 
all Landlords and Creditors ſhould be paid 
their paſt Debts and the Rents for Leaſes al- 
ready e in clip d Money, twenty per 
Cent. lighter than it ſnould be? Both ways 
they loſe twenty per Cem, of their due, and 
yith eq equal Juſtice. 
The ceſs would be the ſame, and legal 
Contracts be voided, if the Standard ſhould 
be altred on the other ſide, and each ſpecies 
of our Coin be made One fifth heavier. For 
then he that had borrow?d or contracted for 
any Sum, could not be diſcharged by pay- 
ing the quantity he agreed for, but be lia- 
ble to be forced to pay 20 per Cent. more 
than he bargained for, that is, more than 
he ought. , 
On the other ſide; Whether the Creditor 
be forced to receive leſs, or the Debtor - 
forced to pay more than his Contract, the 
| damage 
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damage and injury is the ſame, whenever 


a Man is defrauded of his due. And whe- 


ther this will not be a publick failure of 
Juſtice, thus arbitrarily to give one Man's 
Right and Poſſeſſion to another, without a- 
ny fault on the ſuffering Man's tide, and 


without any the leaſt advantage to the pub- 


lick, I ſhall leave to be conſidered. - 
Kaiſing of Coin is but a ſpecious word 
to deceive the unwary. - It only gives the 
uſual denomination of a greater quantity of 
Silver to a leſs, (v. g. calling Four Grains 
of Silver a Penny to day, when Five 
Grains of Silyer made a Penny yeſterday) 
but adds no worth or real value to the Sil- 
ver Coin, to make amends for its want of 
Silver. That is impoſſible to be done. For it 
is only the quantity of the Silver in it that 
is, and eternally will be, the meaſure of 


its value. And to convince any one of this 


I ask, whether he that is forced to receive 
but 320 Ounces of Silver under the deno- 


mination of 100 l. (for 400 Ounces of Sil- 


ver which he lent under the like denomi- 
nation of 100 l.) will think theſe 3 20 Oun- 


_ ces of Silver, however denominated, worth 


thoſe 400 Ounces he lent? If any one can 
be ſuppoſed ſo ſilly, he need but go to the 
next Market or Shop to be convinced, that 
Men value not Money by. the denomina- 
tion, but by the quantity of Silver that is 
in 
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in it. One may as rationally hope to leng- 
then a foot by dividing it into Fifteen parts, 
inſtead of Twelve; aud calling them 
| cre; the value of the Sil- 
ver that is in a, Shilling, by dividing it in- 
to Fifteen parts inſtead of Twelve, and 
calling them Pence. This is all that is done 
when a Shilling is r4jſed from Twelve to 
r . 
Clippin of Money is raiſing it withont 
pablick Aurtiority z the fame denomination 
remalning to the piece, that hath now leſs 
Silver in it, than it had before, | 
Altering the Standard, by Coining pieces 
under the ſume denomination with Iefs Sil- 
ver in them than they formerly had, is do- 
ing the ſame thing by publick Authority. 
The only odds is, that by Clipping the loſs 


is not forced on any one (for no body is 
. obliged to receiye ip 
. tering the Standard 


» by Money ; ) By al- 
.. Altering the Standard, by raiſing the Mo- 
ney, will not get to the Publick or bring to 
the Mint to be Coin'd one Ounce of Silver: 
But will defraud the King, the Church, the 
Univerſities and Hoſpitals, &c. of ſo much 
of their ſetled Revenne, as the Money is 
raiſed, v. g. 29 per Cent. if the Money (3s is 


propos'd) be raiſed One fifth, It will 


weaken, if not totally deſtroy the publick 


Faith, when all that have truſted thePublick, 


and 


. 

and aſſiſted our preſent neceſſities, upon Acts 
of Parliament, in the Million Lottery, Bunk 
Ad, and other Loars, ſhalt be defrauded of 
20 per Cent. of what thoſe: AQs of Parlia- 
meat were ſecurity for. '- And to conclude, 
this raiſing our Money will defrard all pri- 
vate Men of 20 per Cem. in all their Debrs 
and ſetled Revenue. 255 

Clipping by Engliſn Men is robbing the 
honeſt Man who receives clip'd Morey, 
and transferring the Silver, i. 6. the value 
is pared off from it into the Clippers poc - 
ket, Clipping by Foreigners is robbing 
England it ſelf. Aud thus the Spaniards 
lately rob d Portugal of a great part of its 


Treaſbre or Commodities (which is the 


ſame thing) by importing upon them clipꝰd 
Money of rhe Portugal np 
Clipping, and clip d Money, have beſides 
this robbery of the Publick other great in- 
conveniencies: Astbe diſordering of Trade, 
raiſing Foreign Exchange, and à general 
diſturbance which every one feels thereby 
in his prlyate Affairs.. 03 D599 
Clipping is ſo gainful, and ſo ſecret a 


Robbery, that penalties cannot reſtrain it, 


as we fee by experience. 

Nothing I humbly conceive, can put a 
ſtop to Clipping,  now'it is grown ſo uni ver- 
ſal, and Men become fo'skilful in ir, bur 
making it unprofitable. | 


Nothing 
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Nothing can make Clipping unprofitable, 
but. making all light Money go only for its 

. weight. - This ſtops Clipping in a moment, 
brings out all the mild and I Mone 4 
deprives us not of any part of our clip d 
Money for the uſe of Trade. And brings 
it orderly, and by degrees, and without N 
force into the Mint to be recoin d. 

If clip a Money be call'd-in all at once, 
and ſtop d from paſſing by weight, I fear it 
will ſtop Trade, put our Affairs all at a 
ſtand, and introduce confuſion. Whereas, 
if it be permitted to paſs by its weight, 
till ĩt can by degrees be Coin d, (the ſtamp 

ſecuring its fineneſs as well then as now, 
and the Scales determining its weight) it 
will ſerve for the paying of great Sums as 
commodiouſly | almoſt as weighty Money, 
and the weighty Money being then brought 
out will ſerve for the Market Trade, and 
teſs Payments, and alſo to . the clip'd 
Money by. 

On the other ide 3 Ib clip 4 Money be al- 
lowed to paſs current by Tale: till it be all 
recoin d, one of theſe two effects will ap- 
parently follow: Either that we ſhall 
want Money for Trade, as the clip d Money 
decreaſes by being Coin'd into weighty ; 

_ (for very few, if any body, who get weigh- 
ty Money into their hands, will part with 


it, whilſt clip'd mL not of half the — 
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lue is current) Or if they do, the Coiners 
and Clippers will pick it up, and new Coin 
and Clip it; whereby clip Money will 
be increaſed. So that, by this way, either 
Money will be wanting to trade, or clip d 
Money continued. If clip Money be 
ſtopd all at once, there is immediately a 
ſtop of Trade, If it be permitted to paſs 
in tale, as if it were lawful weighty Mo- 
ney whilſt it is recoining, and till all be 
recoin d, that way alſo there will be an 
end of Trade, or no end of clip d Money, 
But if it be made to paſs for its weight till 
it be all recoin d, both theſe evils are avoid- 
ed, and the weighty Money which we want 
will be brought out to boot. | 

Money is neceſſary to the carrying on of 
Trade. For where Money fails, Men can- 
not buy, and Trade ſtops. 

Credit will ſupply the defect of it to 
ſome ſmall degree for a little while. But 
Credit being nothing but the expectat ion of 
Money within ſome limited time, Money 
muſt be had or Credit will fail. 

Money al ſo is neceſſary to us, in a certain 
proportion to the plenty of it amongſt 
our Neighbours. For if any of our Neigh- 
bours haye it in a much greater abundance 
than we, we are many ways obnoxious to 
them. 1. They can maintain a greater 
force. 2. They can tempt away our Peo- 
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ple, by greater wages, to ſerve them by 
Land or Sea, or in any Labour, 3. They 
can command the Markets, and thereby 
break our Trade, and make us poor. 
4. They can on any occaſion ingroſs Na- 
val and Warlike Stores, and thereby en- 
danger * 

In Countries where Domeſtick Mines do 
not ſupply it, nothing can bring in Sil⸗ 
ver bur Tribute or Trade. Tribute is 
the effect of Conqueſt. : Trade, of skin 

and Induſtry. 
By Commerce Silver is brought in only by 
an over - ballance of Trade. 5 

An Over⸗ ballante of Trade, is when the 

| quantity of Commodities which we ſend 
to any Country do more than pay for thoſe 
we bring from thence . For then the over- 
plus is brought home in Bullion. 
; - Bullion is Silver whoſe workmanſhip has 
no value, And thus Foreign Coin hath no 
value here for its ſtamp, and our Coin is 
Bullion in Foreign Dominions. _ | 

'Tis uſeleſs and labour in vain, to Coin 
Silver Imported into any Country where i it 
is not to ſtay. 4 

Silver Imported cannot ſtay in any 
Country in which, by an overballance of 
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their whole Trade, it is not made theirs, 


and doth not became a real increaſe of 
their Wealth. . 
I 


"a. 


(cd 

If by a general Balance of its Tradt, Eu- 
gland yearly-ſends out Commodities to the 
value of four hundred thouſand Ounces of 
Silver more than the Commodities we 
bring home from abroad coſt us; there is 
One hundred thouſand Pound every year 
clear gain: Which will oome home in Mo- 
ney, be a real increaſe of our Wealth, and 
will ſtay here. 

On the other ſide, if upon a general ba- 
lance of our whole Trade, we yearly import 
Commodities from other parts to the value 
of an hundred thouſand Pound more than 
our Commodities exported pay for, we eve- 
ry Year grow an hundred thouſand Pound 
poorer. And if, beſides that, we ſhould 
alſo import'a Million i in Bullion from Spas 
every year, yet it is not ours; it is no in- 
creaſe to our Wealth, nor can ĩt ſtay here 3 3 
but muſt be Exported again every grain of 
it with an hundred thouſand Pound of our 
own Money to boot. 

l have heard it propos d as a way to keep 
our Money here, that we ſhould pay our 
Debts contracted beyond Seas, by Bills of 
Exchange. 

The Idleneſs of ſuch a Propoſition will 
appear, when the nature of Exchangs | is a 
little conſider'd. 

Foreign Exchange! is the paying of Money 
in one Country, to 8 it in _—_— : 

e 
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for Bills of Exchange above the Par. It is 
Low when he pays leſs than the Par. 
The Par is a certain number of pieces of 


the Coin of one Country, containing in 


them an equal quantity of Silver to that in 
another number of pieces of the Coin of 
another Country: v. g. ſuppoſing 36 Skil- 


lungs of Holland to have juſt as much Silver 
in them as 20 Engliſh Shillings. Bills of 


Exchange drawn from England to Holland 
at} the rate of 36 Skillings. Durch for each 
pound Sterling, is according to the Par; 
He that pays the Money here, and receives 


it there, neither gets nor loſes by the Ex- 


change ; but receives juſt the ſame quantity 
of Silver in the one place, that he parts with 


in the other. But if he pays one pound Ster- 
liag to receive but 30 Sbillings in Holland, 


he pays one fixth more than the Par, and ſo 
pays one ſixth more Silver for the Exchange, 
let the Sum be what it will. 

The reaſon of High Exchangegis the buy- 
ng much Commodities in any Foreign Coun- 
try, beyond the value of what that Coun- 
try takes of ours. This makes Enghſp Men 


have need of great Sums there, and this rai- 


ſs the Exchange or Price of Bills. For 

what grows more into demand, increaſes 

preſently in pricſe. 
Returning Money by Exchange into Fo- 


ein 
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The Exchange is High, when a Man pays | 


(19) 


* reign parts, keeps not one Farthing from - 7 
going out: It only prevents the moretrou= 


bleſome and hazardous way of ſending Mo- 
ney in ſpecie forwards and backwards. Bills 
of Exchange more commodiouſlly, by Scrips 
of Paper; even the Accounts between parti- 
cular Debtors and Creditors in different 


Countries, as far as the Commerce between 


thoſe two Places is equivalent : But where 
the over-ballance, ' on either ſide, demands 
Payment, there,Bils of Exchange can do 
nothing; but Bullion, or Money in ſpecie 
muſt be ſent. For in a Country where we 
owe Money, and have no Debts, owing to 
us, Bills will not find Credit; but for a ſhort 
time, till Money can be ſent to reimburſe 
thoſe that paid them; unleſs we can think 
Men beyond Sea will part with their Money _ 
for nothing. If the Traders of England 
owe their Correſpondents of Holland a hun- 
dred thouſand Pound, their Accounts with 
all the reſt of the World ſtanding equaLand 
remaining To, one Farthing of this hundred 
thouſand Pound cannot be paid by Bills of 
Exchange. For example, I owe a thouſand 
Pound of it ; And to pay that, buy a Bill of 


' N.iere, drawn on John de Wit of Anſter- 


dam, to pay P. van Lore my Correſpondent 


there. The Money is paid accordingly, and 
thereby I am out of Yar Lores Debt; but 


one Farthing of the Debt of England to Hol- 
"+ 1 


land is not thereby paid; for N. of whom1 . 
bought the Bill of Exchange, is now as much 
indebted to John de Wit, as I was before to 
P. van Lore, Particular Debtors and Credi- 
tors are only changed by Billrof Exchange; 
bur the Debt owing from one Country to 
the other, cannot be paid without real Ef- 
fects ſent thither to that value, either in 
Commodities, or Money. Where the bal- 
lance of Trade barely pays for Commodi- 
ties with Commodities, there Money muſt 
be ſent, or elſe the Debt cannot be paid. 
I have ſpoke of Silver Coin alone, be- 
cauſe that makes the Money of Account, and 
meaſure of Trade, all through the World. 
For all Contracts are, I think, every where 
made, and Accounts kept in Silver Coin. I 
am ſure they are ſo in England, and the 
neighbouring Countries. 
Silver therefore, and Silver alone, is the 
Meaſure of Commerce, Two Metals, as 
Gold and Silver, cannot be the Meaſure of 
Commerce both together, in any Country : 
Becauſe the Meaſure of Commerce- mult be 
perpetually the ſame, invyariable, and keep- 
ing the ſame proportion of value in all its 
parts. But ſo only one Metal does, or can 
do to it ſelf : So Silver is to Silver, and Gold 
to Gold. An Ounce of Silver is always of 
equal valve to an Ounce of Silver, and an 
Ounce of Gold to an Ounce of Gold * two 
= unces 
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Ounces of the one, or the other, of double 
the value to an Ounce of the ſame. But 
Gold and Silver change their value one to 
another: For ſuppoſing them to be in value 
as ſixteen to ene now; perhaps the next 
Month they may be as fifteen and three 
quarters, or 15 and ſeven eighths to one. 
And one may as well make a meaſure, v. g. 
aà Yard, whoſe parts lengthen and ſhrink, 
as a Meaſure of Trade of Materials, that 
have not always a ſetled unvariable value 
to one another. | kes 

One Metal therefore alone can be the Mo- 
ney of Account and Contract, and the Mea- 
ſure of Commerce in any Country. The 
fitteſt for this uſe, of all other, is Silver, 
for many reaſons, which need not here be 
mention d. It is enough that the World 
has agreed in it, and made it their common 
Money; and as the Indians rightly call it, 
Meaſure, All other Metals, Gold, as well 
as Lead, are but Commodities. 

Commodities are Moveables, valuable 
by Money, the common meaſure, 

Gold, tho' not che Money of the World, 
and the Meaſure of Commerce, nor fit to be 
fo, yet may, and ought to be coined, to 
aſcertain its Weight and Fineneſs; And ſuch 
Coin may ſafely have a Price as well as a 
Stamp ſer upon it by publisk Authority; 
ſp the value fer be under the Market price. 

© EO ng For 


th 


yer-only-inithis, that the quantity: of Si 
ver in each piece of Money, is aſcertain'd 
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For then ſuch pieces Coin d, will be a Com- 

modity as paſſable. as Silver Money, very 

little varying in their price: As Guineas 
which were Coin'd at the value of 20s; but 
paſſed uſually for between 21 or 22 ſhil- 
lings, according to. the current rate; But 
not having fo high a value put upon them 


by the Law, no body could be forced to take 


them to their Loſs at 21 8. 6 d. if the price 
of Gold ſhould happen at any time to be 
cheaper. e Hes ns, 
From what has been ſaid, I think it appears: 
1 That Silver is that which mankind have 
agreed on to take, and give in Exchange for 
all other Commodities, as an Equivalent. - 
2, That tis by the quantity of Silver 
they give or take, or contract for, that 


they eſtimate the value of other things, and 


ſatisſie for them; and thus by its quantity 
Silver becomes the Meaſure of Commerce. 
3. Hence it neceſſarily follows, that a 
greater quantity of Silver has a greater va- 
lue ; a leſs quantity of Silver. has a.leſs va- 
lue; and an equal quantity an equal value. 
. That Money differs from AYIA 2 


* 


by the Stamp it bears 3 which is ſet there to 


nes. i 


| be a publick Voucher of its weight and fine- 


5. That | 


(23). 

5. That Gold is Treaſure as well as Sil 

ver, becauſe it decays not in e e 
never ſinks much in its value. 
6. That Gold is fit to be Coin'd as well 
as Silver, to aſcertain its quamity to itholk 
who bave a mind to Traffick init; but not 
fit to be joyn d with _— as 4 | Meaſure 
of Commerce. 5 

7. That Femels too are Treaſure, nn 
tm. keep without decay; and have con- 
ſtantly a great value; in proportion to their 
Bulk : But cannot be uſed for Money, be- 
cauſe their value is not meaſur d by kheir 
quantity nor can they, as Gold and Sil- 

ver, be divided, and keep their value. 
. The other Aktalt are not Ti reaſare, 
becauſe they deca ay in keeping, and becauſe 
of their plenty 3 Which makes their value 
little in, a great bulk ; and ſo unkit- far 
Money, Commerce, and Carriage. 

9. That the only, way 10 bring Treaſure 
into England, is the well · orderin g our 
In 

10. That che only: way to bring Silver 
and Gold to the Mann, for the inereaſe of 
Dur Stock of Money dad Treaſure, which 
hall ſtay here, is an over - balance of our 
whole Trade. All other ways to increaſe 
our Kh y and Riches, are but Projects 
ons fail us. | . 


C 4 Theſe 


N __ » ar i 
4 n 4a 2 ed 1 . : £ 9 * — 
fag WT V ns TY * 4 
4 „6 ok c A n A 2.5 [ * 8 5 
* Py FAY b 0 - — 1 
* 7 1 0 J 


Theſe things promiſed, I ſhall now pro- 


cred: to ſhew wherein 1 diffet from Mr. 
| Lowndes, and upon what grounds Ido ſo. 


Mr. Lowndes propoſes, that our Money 
ſhould be raiſed ( as it is called) one fifth : 


that is, That all our preſent denominati- 
| _ of Money, as Penny, Shilling, Half-crown, 


» &C. ſhould each have, One fifth leſs , 


i 3 A gt „ One 
eſs value. How he propoſes to have it 
done 1 ſhall —— 1 ſhall at 
7 only examine the Reaſons he gives 
for it 4: 

His firſt reaſon; p. 68. he gives us in 
| theſe words, The value of the Silver in the 


_ Coinought to. berraiſed' to the foot of Six Shil- 
| Jings three Pence in every Crown; becauſe the 


4 pice of Standard Silver i Bullion is riſen to 
8 Six Shillings ive ence an Ounce, \ 

This reaſon ſeems to me to labour under 
ſeveral great miſtakes, as 

1. That Standard 3 Silver can rice! in re 
F ſpect of it ſelf, | 

2: That Standard Bullion is now, ke? 
ever was worth, or ſold to the Traders i in 


it for 6.5, 5 d. the Ounce, of lawful Mo- 


ney of England. For if that matter of fact 
holds not to be ſo, that an Ounce of Ster- 

Bullion is worth 6 3. 5 d. of aur mill'd 
weighty Money, this reaſon ceaſes; And 
gur eighty Crown pieces ought not — 


— eas A  & 
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(25) 
_* be raiſed to 6 5s. 3 d; becauſe our light 
* . clip'd Money will not purchaſe an Ounce 
of Standard Bullion , under the rate of 
6. 5 d. of that light Money, And let 
me add here, nor for that rate neither. 
If therefore the Author means here, that 
an Ounce of Standard Silver is riſen to 
.6 5. 54. of our clip'd Money, I grant it 
him, and higher too. But then that has 
nothing to'do with the raiſing our Lawful 
Coin, which remains unclip'd ; unleſs he 
will ſay too,, that Standard Bullion is ſo 
riſen, as to be worth, and actually to ſell 
for 6 4. 5 d. the Ounce of our weighty mill*d 
Money. This I not only deny, but farther 
add, that it is impoſlible to be ſo. For 
ſix ſhillings and five pence of mill'd Mo- 
ney, weighs an Ounce and a Quarter near. 
Can it therefore be poſſible, that one 
Onnce of any Commodity, ſhould be 
worth an Ounce and Quarter of the elf. 
ſame Commodity, and of exactly the ſame 
goodneſs ? For ſo is Standard Silver to 
Standard Silver, Indeed one has a mark 
upon it, which the other has not: But it 
is a mark that makes it rather more, than 
leſs valuable: Or if the mark, by hindring 
its Exportation, makes it leſs valuable for 
that purpoſe, the Melting- pot can eaſily 
take it off. 5 


The 


The complaint * of melting down 
our weighty Money, anſwers this reaſon e- 
vidently. For can it be ſuppos'd, that a 
Goldſmith will give one Ounce and a quar- 
ter of Coin d Silver, for one Ounce of Bulli- 
onz when by putting it into his Melting. pot, 
he can for leſs than a Penny charge make it 
Bullion? ( For tis always to be remembred, 
what I think is made clear, that the valne of 
Silver, conſidered as it is Money; and the 
meaſure of Commerce, is nothing but its 
guamity. ) And thus a mill d Shilling, which 
' bas — the weight of Silver in it to a 
current Shilling, whereof half the Silver is 
clip d away, — double the value. And to 
ſhew that this is ſo, I will undertake, that 
auy Merchant, WhO has Bullion to ſell, 
mall fell it for a great deal leſs number of 
ä in tale, to any one, who will con- 
to pay him in mill'd Monty, than if 
o paid in the current clip d Money. 
Thoſe who: ſay Bullion is Riſen, I deſire 
to tell me; What they mean by i- 
75 2, Any Commodity, I chink, is pro- 
perly {aid to be Riſen, when tlie ſame 
2 will exchange for a greater quan- 
ty ot another ching; but more particu- 
1arly of that thing which is the meaſure 
of Commerce in the Country, And thus 
Corn is ſaid to be Riſen amongſt the En- 
gh, ſh in Virginia, when a Buſhel of it will 


ſell, 


* 4 
; 


_ 


| - fell, or exchange for more pounds of Lo- 
bacco; 3 the Indians, when it will ſell 
for more yards of Wampom peck, which is 
their Money; And amongſt the Engliſh here, 
when it will exchange for a e quanti- 
ty of Silver, 2 it would before, ' Riſing 
and falling of Commodities is always | — 
tween ſeveral. Commodities of diſtinct 
worths, But no body can ſay that Tobacco 
( of the ſame goodneſs ) is rjlen | in repel] 
of it ſelf, One Pound of the lame $0 oodneſs 
will never exchange for a Pound and a Quar- 
ter of the ſame goodneſs. And fo it is in 
silver: An Ounce of Silver will always be 
of equal value to an Ounce of Silver; nor 
can it ever riſe or fall in reſpect of it Telf.: 
An Ounce of Standard Silver can never be 
worth an Ounce and a Quarter of Standatd 
Silver; nor one Ounce © uncoin'd Silver 
exchange for one 4. and 4 Quarter of 
Coin d Silver: The ſtamp.cannot ſo much 
debaſe its value. Indeed the ſtamp hindring 
its free exportation, may make the Gold- 
ſmith (who profits by the return of Money) 
give one hundred and twentieth, or one * 
tieth or perhaps ſometies one thirtieth more 
( that is g 5. two Pence Half Penny, 5 5. 3 f. 
or 5 .. 4 d. the Ounce of coin d Silver for 
uncoin'd, when there is need of ſending Sil 
ver beyond Seas; as there always is when 
the balance of I rade will not ſupfſly our 
| wants, 
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. 
wants, and pay our debts there. But much 
beyond this, the Goldſmith will never give 
for Bullion; ſince he can make it out of 
Coin'd Money at a cheaper rate. 

Tis faid Bulljor is riſen to 65. 5. d, the 
Ounce, i. e. that an Ounce of uncoin'd Silver 
will exchange for an Ounce and a Quarter 
of Coin'd Silver. If any one can believe this, 
I will put this ſhort Caſe to him. He has 
of Bullion 'or Standard nncoin'd Silver 

two round plates, each of the exact ſize an 
weight of a Crown piece: He has beſides, 
of the ſame Bullion, a round plate of the 
weight and fize of a Shilling, and another 
yet leſs, of the exact weight and ſize of a 
Three-pence. The two great Plates being of 
equal weight, and fineneſs, I ſuppoſe he 
will allow to be of equal value, and that 
the two leſs, joyn'd to either of them, make 
it one fifth mort worth than the other is by 
it ſelf, they having all three together one 
fifch more Silver in them. Let us ſuppoſe 
then, one of the greater, and the two leſs 
— plates to have received the next moment, 
3 C by Miracle, or by the Mill, it matters not 
how ) the mark or ſtamp of our Crown, our 
Shilling, and our Three-perce: Can any body 
fay, that now they have got the ſtamp of our 
Mint upoù them, they are fo fallen in value, 
or the gther unſtampꝰd piece ſo Riſer, that 
that unſtampꝰ d piece which a moment before 
6 Was 
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(29) 


was worth only one of the other pieces, is 
now worth them all three ? Which is to ſay, 
that an Ounce of uncoin'd Silver is worth an 
Ounce and a Quarter of coin d. This is 
what men would perſuade us, when they 
ſay, that Bullion is raiſed to 6s. 5 d. L of 
lawful Money J the Qunce, which I ſay is 
utterly impoſſible, Let us conſider this a lit- 
tle farther in another inſtance, The preſent 
Mill'd Crows piece, ſay they, will not ex- 
change for an Ounce of Bullion, without 
the addition of a Shilling and a Three. pence of 
weighty Coin added to it. Coin but that 
Crows piece into 6. and 3 d. and then they 
ſay it will buy an Ounce of Bullion, or 
elſe they give up their reaſon and meaſure 
of raiſing the Money. Do that which is 
allow'd to be equivalent to Coining of a 
preſent Mill'd Crow# piece into 6 5, 3 . 
( viz,) call it 25 Pence, and then alſo ir 
muſt by this Rule of raiſing buy an Ounce of 
Bullion. If this be ſo, the ſelf-ſame mill'd 
Crown piece will and will not exchange 
for an Ounce of Bullion. Call it 6o pence, 
and it will not: The very. next moment 
call it 75 pence, and it will. I am afraid 
no body can think change of denomination 
has ſuch as power. 3 
Mr. Lowndes ſupports this his firſt rea- 
ſon with theſe words, p. 68. This. reaſon, 
which I humbly conceive will appear wore 
0 le. 


(30) 


bie, is grounded upon 4 T; ruth fo Appare , 
that it may weil he compared to an Axiom, even 


in Mathematical rraſoning; to wit, that 
UWhenſoever the jntrinfick value of Silver 
* fn the Coin, hath been, oz fhall be leſs 
than the pꝛite of Silver in Bullion, the 
Coin hath and will be melted down. 
This 1 think, tho? it be allowed Mr. 
Lowndes for as Apparent a Trath, and as cer- 
tain a Maxim as he could wiſh, yet ſerves 
not at all to his purpoſe of leſſening the 
Coin. For when the Coin, is as it ſhould 
boo according to the Standard (ler the 
Standard be what it will) weighty and 
unclip d, it is impoſſible that the value of 
Coin d Silver ſhould be leſs than the value 
or price of Uncoinꝰd; Becauſe, as I have 
ſhewn, the value and quantity of Silver are 
the ſame: And where the quantities are 
equal, the values are equal; excepting on- 
ly the odds that may be between Bullion 
that may be freely exported, and Coin'd 


Silver that may not; The odds whereof 


ſcarce ever amounts to above 2 d. per Ounce, 
and rarely to above a penny or an half penny. 
And this odds (whatever it be) will 
equally belong to his raiſed mill'd Money, 
which cannot be exported, as it will to 
our preſent. mill'd Money, which can- 
not be Exported ; As I ſhall have oc- 
caſion to ſhew more particularly _ 
after. 


| 
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after. All this diſorder, and a thouſand 


others, comes from light and unlawful 


Money being current. For then it is no 
wonder that Bullion ſhould be kept up to 
the value of your clip'd Money; that is, that 
Bullion ſhould not be ſold by the Ounce for 
leſs than 6. 5 d. when that 6 5, 5 d. .clipd 


Money paid for it, does not Weigh above 


an Ounce, This inſtance therefore of the 
preſent price of Bullion, proves nothing 
but that the quantity of Silver in Money 
governs the value of it, and not the deno- 
mination; as appears when clip'd Money is 


brought to buy Bullion. This is a fair 


Tryal: Silver is ſet againſt Silver, and by 
that is ſeen whether clip d Money be of the 
ſame value with weighty of the ſame deno. 
mination, or whether it be not the quan- 
tity of Silver in it that regulates its vac 
lee: e 

cannot but wonder that Mr. Lowndes, 
a Man fo well skill g in the Law, eſpecially 
_ of the Mint, the Exchequer, and of our 
Money, ſhould all along in this Argument 
ſpeak of clip d Money, as if it were the 
lawful Money of England; and ſhould 
propoſe by that (which is in effect by the 
Clippers Sheers ) to regulate a new ſort of 


Coin to be introduced into England. And 


if he will ſtand to that meaſure, and leſſen 


the new Coin to the rate of Bullion ſold 


in 


N 
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in exchange for preſent current . clip'd 
Money, to prevent its being melted down; 
he muſt make it yet much lighter than he 
propoſes, ſo that raiſing it, or to give it 


its due name, that leſſening of it one fifth 


will not ſerve the turn: For F will be bold 
to ſay, that Bullion now in England is no 
where to be bought by the Ounce for 6 3. 
5 d. of our preſent current clipd Money, 
So that if his Rule be true, and nothing can 
ſave the. weighty Coin from melting down, 
but reducing it to the weight that clip'd 
Money is brought to, he muſt leſſen the Mo- 
ney in his new Coin much more than one 


fifth; for an Ounce of Standard Bullion will 


always be worth an Ounce of clip'd Money, 
whether that in tale amount to 6 5. 5. 4.6 5. 


6. Ten Shillings, or any other number of 


Shillings or Pence of the nick-named clip'd 


Money. For a piece of Silver that was 


Coin'd for a Shilling, but has half the Silver 


clip'd off, in the Law and in Propriety of 


ſpeech is no more a Shilling than a piece of 
Wood, which was once a ſealed Vard, is 
ſill a Yard when one half of it is broke off. 
Let ns conſider this Maxim a little fur- 
her; which out of the language of the 
intin plain Engliſh, I think, amounts to 


thus much, viz. That when an Ounce of 
Standard Bullion coſts 4 greater number of 


Pence in tale, than an Ounce of that Bullion 
| | can 
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the Coin will be melted down. I grant it, if 


Bullion ſhould riſe to 15 Pence'the Ounce 


above 5 . 2 d. as is now pretended ;" which 


is to ſay, that au Ounce of Bullion cannot 
be bought for leſs than an Ounce and a 
quarter of the like Silver Coin d. But 


that, as I have ſhew'd, is impoſſible to be: 


And every one would be convinced of: the 
contrary, if we had none now but lawful 
Money current. But tis no wonder if the 
price and value of things be confounded 
and uncertain, when the Meaſure it ſelf is 
loſt. For we have now no latwful Silver 
Money current among us: And therefore 
cannot talk nor judge right, by our preſent 
uncertain clip'd Money, of the value and 
price of things, in reference to our lawful 
regular Coin, adjuſted” and kept to the 
unvarying Standard of the Mint. The 

rice of Silver in Bullion above the value 
of Silver in Coin, when Clipping has not 
defac'd our current Caſh (for then the 
odds is very rarely above a penny or two 
Pence the Ounce) is ſo far from being a 
cauſe of melting down our Coin; that this 
price given above the value of the Silver in 
our Coin, is given only to preſer ve our 
Coin from 'being melted down : For no 
body buys Bullion at above 5, . 24. the 
Ounce, (which is juſt the value) for. any 
| D other 
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in exchange for preſent current elip d 
Money, to prevent its being melted down; 
he muſt make it yet much lighter than he 
propoſes, ſo that raiſing it, or to give it 
its due name, that leſſening of it one fifth 
will not ſerve the turn: For F will be bold 
to ſay, that Bullion now in England is no 
where to be bought by the Ounce for 6 5. 
J d. of our preſent current clip d Money. 
So that if his Rule be true, and nothing can 
ſave the weighty Coin from melting down, 
but reducing it to the weight that clip'd 
Money is brought to, he muſt leſſen the Mo- 
ney in his new Coin much more than one 
fifth; for an Ounce of Standard Bullion will 
always be worth an Ounce of clip'd Money, 
whether that in tale amount to 6 5. 5. d.6 s. 
6. Ten Shillings, or any other number of 
Shillings or Pence of the nick- named clip'd 
Money. For a piece of Silver that was 
Coin d for a Shilling, but has half the Silver 
clip'd off, in the Law and in Propriety of 
ſpeech is no more a Shilling than a piece of 
Wood, which was once a ſealed Yard, is 
ſtill a Yard when one half of it is broke off. 
Let us conſider this Maxim a little fur- 
er; which out of the language of the 
Mint in plain Engliſh, I think, amounts to 
thus much, viz. That when an Ounce of 
Standard Bullion cofts 4 greater number of 


Pence in tale, than an Ounce of that Bullion 
| can 
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ON. 
can be Coin'd imo by the Standard of the: Mint, 
the Coin will be melted dowu. I grant it, if 
Bullion ſhould riſe to 15 Pence'the Ounce 
above 5 % 2 d. as is now pretended; which 

is to ſay; that an Ounce of Bullion cannot 
be bought for leſs than an Ounce and a 
quarter of the like Silver Coin d. But 
that, as T have ſhew'd, is impoſſible to be: 
And every one would be convinced of: the 
contrary, if we had none now but lawful 
Money current. But tis no wonder if the 
price and value of things be confounded 
and uncertain, when the Meaſure it ſelf is 
loſt. For we have now no lawful Silver 
Money current among us: And therefore 
cannot talk nor judge right, by our preſent 
uncertain clip'd Money, of the value and 
ptice of things, in reference to our lawful 
regular Coin, adjuſted and kept to the 
unvarying Standard of the Mint. The 

rice of Silver i Bullion above the value 
of Silver in Coin, when Clipping has not 
defac'd our current 'Caſh' (for then the 
odds is very rarely above a Penny or two 
Pence the Ounce) is ſo far from being a 
cauſe of melting down our Coin, that this 
price given above the value of the Silver in 
our Coin, is given only to preſer ve our 
Coin from being melted down: For no 
body buys Bullion at above 5 5. 2 4. the 
Ounce, (which is juſt the value) for any 
| D other 
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other renſon, but to avoid the crime and 


hazard of melting down dur Coin. 
A aaf %Y þ nds, 
that no wy one 7 
but for profit. can be 1 8 


by melting 
two cafey.;.. | 

. Firſts: When the current pieces of the 
tame denomination. are unequal, and 


difecent. Weights, ſowe eavier, „es 
lighter: For then the Tre in Money; 


ent out the heaviery A and melt them Wn 
with profic. "Thi iche ordinary. fault of 


Soitiing by the Hammer; wherein it ulu- 


ally ſafficed, That a Bar of Silver was cut 
into as many Half. cromns, or Shillings, as 
1 its whole weight; without being 

Y exact in making each particular 
125 of its due, weight; whereby ſome 
5 came: to As wok 2 — ſome | 6 a; 


there ie ear pi de made (as Wen 
——— in melting them down. But 


of melting down our Money is # ; 


y-prevented, by the exacter way of 
Coinitg by the Mill, in which each. fi ingle 
piece is drought to its juſt weight. This 
inequality of pietes of the ſame denomi- 
nation, ĩs to be found in dur Money, more 
8 ſince Clipping & has been in 1 


down our Money, wb only in 


(35) 
on: And therefore tis no wonder, that 
in this irregular State of our Money, one 
complaint is, that the heavy Meney is 
melted down. But this alſo the making 
clip d Money gout preſent for its Weight, 
(which is a ſuddain reducing it to the 
Standard) and then, by degrees, recoin- 
ing it into mil'd Money (which is the ul- 
timate and more compleat reducing it to 
the Standard) perfectly cures. 875 

The dther caſe wherein qur Money comes 
to be melted down, is a loſing Trade; Or, 
which is the ſame thing in other words, an 
over- great Conſumption of Foreign Com- 
modities, Whenever the over - ballance 
of Foreign Trade makes it difficult for 
our Merchants to get Bills of Exchange, 
the Exchange preſently riſes, and the Re- 
turns of Money raiſe them in proportion 
to the wantof Money Engliſh men have ig 
any parts beyond Seas. They who thus 


- furniſh them with Bills, not being able to 


ſatisfie their Correſpondents on whom 
thoſe Bills are drawn, with the product of 
our Commodities there, muſt ſend Silver 
from hence to reimburſe them, and repay 
the Money they have drawn out of theig 
hands. Whilſt Bullion may be had for a 
ſmall price more than the weight of our 
current Caſh, theſe Exchangers generally 
chooſe rather to buy Bullion, than run the 

N riſque 
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riſque of melting down our Coin, which 
is Criminal by the Law: And thus the mat- 
ter for the moſt part went, whilſt mill'd 
and clipt Money paſſed promiſcuouſiy in 
payment: For ſo long a clipt Half- cron 
was as good here as a mill'd one, ſince one 
paſſed, and could be had as freely as the 
other. But as ſoon as there began tò be a di- 
ſtinction between clipt and unclipt Money, 
and weighty Money could no longer be had 
for the light, Bullion (as was natural) 
roſe; And it would fall again to morrow 
to the price it was at before, if there were 
none but weighty Money to pay for it. In 
ſhort, whenever the whole of our Foreign 
Trade and Conſumption exceeds our Ex- 


Portation of Commodities, our Money 


muſt go to pay our Debts ſoa contracted, 
whether melted, or not melted down. If 
the Law makes the Exportation of our 
Coin Penal, it will be melted down; if it 
leaves the Exportation of our Coin free, 
as in Holland, it will be carried out in 
ſpecie. One way or other go it muſt, as 
we ſee in Spain; but whether melted down, 
or not melted down, it matters little: Our 
Coin and Treaſure will be both ways 
equally diminiſhed, and can be reſtor'd 


only by an over-balance of our whole Ex. 


portation, to our whole Importation of 


conſumable Commodities Laws made 


againſt 
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againſt Exportation of Money or Bullion, 


will be all in vain. Reſtraint, or Liberty 


in that matter, makes no Country Rich 
or poor: As we ſee in Holland; which had 
plenty of Money under the free liberty of 
its Exportation 3 and Spain, in great want 
of Money under the ſevereſt penalties 
2gainſt carrying of it out. But the Coin- 
ing, or not Coining our Money, on the 
ſame foot it was before, or in bigger or 
leſs pieces, and under whatſoever denomi- 
nations you pleaſe, contributes nothing 
to, or againſt its melting down or Expor- 
tation, ſo our Money be all kept each ſpe- 
cies in its full weight of Silver, according 
to the Standard: For if ſome be heavier, 
and ſome lighter allow d to be current, ſo, 
under the ſame. denomination the heavier 
will be melted down, where the tempta- 


tion of profit is conſiderable, which in 


well regulated Coin kept to the Standard, 
cannot be. But this melting down carries 
not away one Grain of our Treaſure out 
of England, The coming and going of that 
depends wholly upon the Balance of our 
Trade; and therefore it is a wrong Con- 
cluſion which we find, p. 71. That conti- 
nuing either old or new Coins on the preſent foot, 
will be nothing elſe but furniſhing a Species to 
melt down at an extravagant profit, and will 
encourage à violent Exportation of our Silver 
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for ſalt of oy ain only, til we ſhall bave 

little or none left. For example; Let us 
ſuppoſe all our li ht Money new Coin'd, 
upon the foot that this Gentleman would 
have 2 and all our 10 mill'd — 

ing for 75 Pence, as he propoſes, and 
= reft of the old mill*d Maney: profct- 
tionably ; I deſire it to be ſhewed how this 
would hinder the Exportation of one 
Ounce of Silver, whilſt dur Affairs are in 
the preſent poſture. Again, on the other 
ſide, ſuppoſing all our Money were now 

mill d Coin upon the preſent foot, and 
our Ballance of Trade changing our Ex- 
portation of Commodities were a Million 
more than our Importation, and like to 
continue ſo yearly; whereof one half was 
to Holland, and the other to Flanders there 
being an equal Ballance between England 
and all other parts of the World we Trade 
to; I ask, what poſſible gain could any 
Engliſh Man make, by melting down and 
carrying out our Money to Holland and 
Flanders, when a Million was to come 
thence hither, and Engliſh Men had more 
there already than they knew how to uſe 
there, and could not get home without 
paying dear there' for Bills of Exchange ? 
If that were the caſe of our Trade, the 
Exchange would preſently fall here, and 
riſe there beyond the Par of their Money 


to 
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to ours, i. e. An Engliſh Merchagt muſt 


2 in Holland more Silver for the Bills 


ght there, than he ſhould receive 
—_ hoſe: Bills here; if the two Sums 
were weigh'd one a — the other; or 
run the riſque of it home in 
ſpecie. And what — could any Engliſfi 
man get by Exporting of our e or 
Silver thither ? 

Theſe are the only two Caſes, nin 
our Coin can be melted down with profit; | 
and I challenge any one living to they me 
any other. The one of them is mod 
only by a regular juſt Coin kept equal to 
the eee be that what it wl, it 
matters not, 28 to the point of melting 
down of the Money. The other is to be 


—_— only by the Balance of our Trade 


kept from running us behind-hand, and 
contracting Debts in Foreign ——— 4 
an over - conſ umption of their 
ties. 

To thoſe who ſay that the Eapeenation | 
of our Money, whether melted dowd, or 
not melted down, depends wholly. upon 
our Conſumptian of F Commuodi- 
ties, and not at all upon the Sizes of the 
ſeveral Species of our Money, which wil 
be equally Exported, or not 
whether Coin'd upon the old, or che pro- 


poſed new Foot: Mr. Lowndes replies, 


O4 Firſt, 


ee 
_ Firſt; That the nereſſity of Frreigu e. x- 
pence and Exportation 20 anſwtr the Ba- 
lance f Trade, may le diminiſped, hut can- 
not in any ſenſe be —— by- raſh ing the 
Value uf our Mun: 
ILbeg his pardon, If 1 cannot aſſent to 


this: Brome the neceſſity of our Expor- 


the Debts which we contract in Foreign 
Parts, beyond what our Commodities Ex- 
ported can pay ʒ the Coining our Money 
in bigger or leſs pieces under the ſame or 
different denominations, or on the preſent 


or propoſed Foot, in it ſelf neither increaſ- 


ing thoſe Debts, nor the Expences that 
make them, can neither augment nor dimi- 
niſm the Exportation of our Money. 

2. He replies P. 72. That Melters of the 


Coin will have leſs profit by Fourteen pence half 


penny in the Crown when the Money is Coin- 


ed upon the new Foot. 


To this I take liberty to ſay, that there 
will not be a farthing more profit in melt- 


ing down the Money, if it were all new 
mill'd Money upon the preſent Foot, than 


if it were all new Coin'd, as is propoſed 
One fifth lighter. For whence ſhould the 
profit ariſe more in the one, than the o- 
ther? But Mr. Lowndes goes upon this ſup- 
poſition ; That Standard Bullion is now 
"one Six Silling and five Pence an —_— 
0 


—_— * 

of null'd Money and would continne to ſell 
for ſix Shillings five Pence the Ounce, if 
our Money were all weighty mill'd Money : 
Both which I take to be miſtakes, and 
think I have proved them to be ſo. 

3. He ſays, Tis hoped that the Exchange to 
Holland may be kept ar 4 ſtand, or at leaft 
from falling much lower. I hope ſo too, But 
how that concerns this Argument, or the 
Coining of the Money upon a new Foot, [ 
dose e -- | | 

4. He ſays, P. 73. There is 4 great diffe- 
rence with regard to the ſervice and diſſervice 
of the Publick, between carrying out Bullion or 
Coin, for neceſſary uſes, or for prohibited Com- 
modities. «The gain to the Exporters, which 
is that which makes them melt ir down and 
Export it, is the ſame in both Cafes. And 
the neceſlity of Exporting it is the ſame. 
For 'tis to pay Debts, which there is an 
equal neceſlity of paying, when once con- 
tracted, though for uſeleſs things. They 
are the Goldſmiths and Dealers in Silver 
that uſually Export what Silver is ſent be- 
yond Sea, to pay the Debts they have con- 
tracted by their Bills of Exchange. But 
thoſe Dealers in Exchange ſeldom know, 
or conſider, how they to whom they give 
their Bills, have or will employ the Money 
they receive upon thoſe Bills. Prohibited 
Commodities, xis true, ſhould be kept out, 

$2, and 
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and uſeleſs ones Impoverifſh us by being 
brought in. But that is the fault of our 

mportation: And there the miſchiefſhould 
cured, by Laws, and our way of Living. 

For the ty 4 our Treaſure is not 
the cauſe of their Importation , but the 
confequence. Vanity and Luxory ſpends 
them : That gives them vent here : That 
yent cauſes their Importation : And when 
our. Merchants have brought them, if our 
Commodities will not be enough, our Mo- 
wy muſt go to pay for them. But what 

| this Paragraph has in it againſt continuing 

our Coin upon the preſent Foot, or for 
making our Coin lighter, I confeſs here 
5 


again, I do not ſe. 
Tis true what Mr. Lowndes obſerves 
here, the Importation of Gold, and the 
oing of Guineas at 30 s. has been a great 
rejadice and lofs to the Kingdom. But 
that has been wholly owing to our clip'd 
Money, and not at all to our Money be- 
ing Coin'd at five Shillings two Pence the 
Ounce; nor is the Coining' our Money 
lighter, the cureofit, The only remedy 
for that miſchief, as well as a great many 
others, is the ex, an end to the paſſing 
of clip d Money by Tale, as if it were law: 
ful Coin. ö 
5. His fifth Head P. 74. is to anſwer 
thoſe, who hold, that by the leſſening our 
| Money 


( 43) ö 
Money one fifth, all People who are to re- 


ceive Money upon Contracts already made, 


will be defranded of 20 per Cem. of their 
due: And thus all Men will loſe one fifth 
of their ſettled Revenues, and all men that 
have lent Money one fifth of their. Princi- 
pal and Uſe. To remove this Objection, . 
Mr. Lowndes ſays, that Silver in England is 
grown ſcarce, -. and conſequently dearer, 
and ſo is of higher price. Let us grant for 


the preſent, it is of higher price (which 
how he makes out I ſhall examine by and 


by.) This, if it were fo, ought not to an- 
nul any Man's Bargain, nor make him re- 
ceivel. ſs in quantity than he lent, He was 
to receive again the ſame Summ, and the 
Publick Authority was Guarantee that the - 


ſame Summ ſhould have the ſame quantity 
of Silver under the ſame Denomination. 


And the reaſen is plain, why in juſtice he 
onght to have the ſame quantity of Silver 
again, notwithſtanding any pretended riſe 
of its value, For if Silver had grown more 


* plentiful, and by conſequence (by our Au- 


thor's Rule) cheaper, his Debtor wou d not 
have Been compelled by the Publick Autho- 
rity to have paid him, in conſideration of 
its cheapneſs, a greater quantity of Silver 
than they contracted for. Cacaco Nuts 
were the Money of a part of America, 
when we firſt came thither. Suppoſe then 

| you 


Would you be ſatisfied and think your ſelf 


paid your due, if I ſhou'd tell you, Cacao 


Nuts were ſcarce this Year, and that four. 
ſcore were of as much value this year as an 
hundred the laſt; and that therefore you 
were well and fully paid if I reſtored to you 
only 240 for the 300 I borrow'd Would 
you not. think your ſelf defrauded of two 
thirds of your Right by ſuch a payment ? 
nor would it make any amends for this to 
Juſtice, or Reparation to you, that the Pub- 
lick had (after your contract, which was 
made for fifteen Score) alter'd the denomi- 
nation of Score, and apply'd it to ſixteen in- 
ſtead of twenty. Examine it, and you will 
find' this juſt the Caſe, and the Loſs propor- 


tionable in them both: That is, a real Loſs 


of 20 per Cent. As to Mr. Lomndes's proofs, 
that Silver is now one fifth more value than 


it was, and therefore a man has right done 


him, if he receive one fifth leſs than his con- 


daily 


Lowndes's point, He faith p. 77. 15 
ee tenths 


experience nineteen penny weight,and thr 


of a penny weight of Sterling Silver, which is 
juſt the weight of 4 Crown piece, will pur- 
chaſe more coined Money than five unclip d 
— I wiſh he had told us where 

ily experience he ſpeaks of is to, be 
| found : 


this 
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you had lent me laſt Year 300, or fifteen - 
ſcore Cacao Nuts, to be repaid this Year : 


* 


tract, I fear none of them will reach Mr. 
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found: For I dare ſay no body hath ſeen 


a Sum of unclip d Shillings paid for Bullion 
any where this twelve months, to go no 
farther back, | 
In the next place, I wiſh he had told us 
how much more than five lawful mild SHil- 
lings, Bullion of the weight of a Crown 
piece will purchaſe, If he had ſaid ic would 
purchaſe ſix Shillings and three Pence 


weighty Money, he had proved the marter 


in queſtion,” And whoever has the weight 


of a Crown in Silver paid him in Mr, 


Lowndes's new Coin, inſtead of ſix Shillings 
and three Pence of our preſent Money, has 
no injury done him, if it will certainly pur- 
chaſe him ſix Shillings and three Pence all 


unclipꝰd of our preſent Money. But ever) 
one at firſt ſight perceives this to be impoſ- 


ſible, as have already proved it. And 
have in this the concurrence of Mr. 
Lowndes's new Scheme, to prove it to be fo. 


For F. 6 2. he propoſes that his Silver Unite 


aving the weight and fineneſs of a preſent 


clip d Crown piece, - ſhould go for 75 


Pence ; and that the preſent Shilling ſhould 
go for 15 pence ; by which eſtabliſhment 
there will be 75 Pence in his Unite, and 93 
Pence three Farthings i in ſix Shillings three 
Pence, weighty Money of the preſent Coin; 
which is an undeniable confeſſion, that it 
is as s impoſſible for his Silver Unite, (having 

no 
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no more Silver in it than a preſent un- 


clip d Crown) to be worth, and ſo to pur- 
chaſe ſix unclipꝰd Shillings : and three Pence, 
of our preſent Money, as it is for 95 Pence 
to be worth 93 of the ſame Pence, or 75 to 
be; equal to 93. 
he nouns by more, that his Sterling | 

Silver of the weight of a Crown piece will 
purchaſe a Penny, or two Pence more than 
five unclip'd Shillings, which is the moſt, 5 
and which is but accidental too; What is 
chis riſe of its value to 15 Pence ? And what 
amends. will One fGxgieth (a 
les) riſe in value, Rake for One fifth di- 
miniſhed in weight and loſt in the quantity:? 
which is all one as to ſay, that a Penny, or 
thereabouts, -ſhall make amends for fifteen 
Pence taken away. 

Anotber way to recom mend his New 
Coin, to thoſe who ſhall receive it inſtead 


of the preſent weightier Coin, he tells 


them, p. 77. it will pay as much Debt and 
purchaſe as much Commodities as our pre 0 
ſent, Money, which is One fifth heavier: 
What he ſays of Debts is true. But yet I 


would have it well conſidered by our Eng- 


liſh Gentlemen, that tho' Creditors will loſe 
One fifth of their Principal and Uſe, and 
Landlords will Joſe One fifth of their In- 


come, yet the Debtors and Tenants will not 


get it. It will be asked, Who then will get 
it? 


Tor” = Gans 


it? Thoſe, I ſay, and thoſe only who 
| have great Sums of weighty Money 


(whereof one fees not a piece ndw in 
Payments) hoarded up by them, will get by 


it. To thoſe by the propoſed change of our 


Money will be an increaſe of one fifth add- 
ed to their Riches, paid out of the Poc- 
kets of the reſt of the Nation. For what 
theſe men received for Four Shiſlings, they 
will pay again for Five. This -weighty 


| Money hoarded up, Mr. Zwndes, p. 10 


computes. at One Million and Six hundre 

thonſand Pounds, So that by raiſing our 
Money one fifth, there will Three hun- 
dred and twenty thouſand Pound be given 
to thoſe who have hoarded np our weighty 
Money; which .hoarding up of Money 1s 


thought by many to hade no other merit 


in it than the prejudicing; our Trade and 
publick Affairs, and increaſing our neceſ- 
lities, by keeping ſo great a part of our 


Money from coming abroad, at a time 


when there was ſo. great need of it; If 
the Sum of unclip'd Money in the Nation, 
be as ſome ſuppoſe, much greater; then 
there will by this contrivance of the rai- 
ſing our Coin, be given to theſe rich 
Hoarders, much above the aforeſaid Sum 
of Three hundred and twenty thouſand 
Pounds of our preſent Money. No body 
elſe, but theſe Hoarders, can get a Far- 

95 thing 
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Coin; unleſs Men in Debt have Plate by 


them, which they will Coin to pay their 
Debts. Thoſe too, I muſt confeſs, will 
get One fifth by all the Plate of their one, 
which' they ſhall Coin and pay Debts with, 
valuing their Plate at Bullion: But if they 
ſhall conſider the faſhion of their Plate, 
what that coſt when they bought it, and 
the faſhion that new Plate will coſt them, 


if they intend ever to have Plate again, 


they will find this One fifth ſeeming preſent 
profit in Coining their Plate to pay their 
Debts, amount to little or nothing at all. 
No body then but the Hoarders will ger 
by this Twenty per Cent. And I challenge 
any one to ſhew how any body elſe (but 


that little in the caſe of Plate Coin d to 


4 


pay Debrs) ſhall get a Farthing by it, It 
ems to promiſe faireſt to the Debtors ; but 


©. z 


to them too it will amount to nothing. For 


he that takes up Money to pay his Debts,. 


will receive this new Money, and pay it 
again at the ſame rate he received it, juſt 
as he does now our preſent Coin, withont 


any profit at afl. And though Commodi- 


ties (as is natural) ſhall be raiſed in pro- 


ponion to the leſſening of the Money, no 


body will get by that, any more than they 
do now, when all things are grown dearer. 


celve 


= been one great cauſe of raiſing t y 8 * 
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celve any Sum under ſuch denofhinationi 
of Pounds, Shillings and Pen@, will find his 
loſs ſenſibly. when he goes to buy Commo⸗ 
dities, and make new Bargains. The Mar- 


kets and the Shops will ſoon convince him, 


that his Money, which is One fifth lighter, 


is alſo One fifth worſe; when he muſt pay 
twenty per Cent. more for all the Commo- 


dities he buys with the Money of the new 
Foot, than if he bonght i it with the preſent 


Coin; 
This Mr. Lowndes himſelf will not de- 


ay; when he calls to mind what he himſelf, 
| ſpeaking of the inconveniences we ſuffer 


by our clip'd Money, ſays, P. 115. Perſons 
before they conclude in any bargains, are ne- 
ceſſitated f to ſerele the price on. value of the 
art to receive for their Good,; 


N 
Aud if ie be in eli d or bad, Money, they ſet the 


price of their Goods accordiuely : wi hich I think 


only of Merchandixes, but even of Edibles, 
and other neceſſaries for the 8 uftenance of the 
common People, to their great Grievance. That 
every one who receives Money after. the 
raiſing our Money, on Contracts made be- 
fore the change, muſt loſe twenty per Cent. 
in all he ſhall buy, is Demonſtration, by Mr. 
Lownats's on Scheme. Mr. Lowndes pro- 
poſes that there ſhould be Shillings Coin'd 
upon the new Foot One fifth lighter than 
E ouf 


( 


our preſent Sh ings, w which ſhould go for 
12 Pence 'apiere; and that the uncli + | 
Shillings of the preſent Coin 3 
fifteen Pence apiece, and the Crown for fe- 
«five Pence. ' A Man who has a Debt 
of an hundred Pounds 5 5 
Bond or Leaſe, receives it in t 
lings, inſtead of lawful Money of the — 
ſent Standard: He goes to Market with 
twenty Shillings in one Pocket of this new 
Money, w which are valued at 240 Pence; 
and in the other Pocket with Four mill'd 
Crown pieces, (or Twenty mill'd Shillings 
of the preſent Coin) which are valued at 
Three hundred pence, which is One fifth 
more: Tis Demonſtration then that he 
loſes One fifrh, or 20 per Cem. in all that 
he buys, by the receipt of this new Money, 
for the preſent Coin, which was his due; 
unleſs thoſe he deals with will take four for 
five Pence; or four Shillinps for five Shil- 
lings. He buys, for example; a Quart of 
Oyl for fifteen Pence: If he pay for it with 
the old Money in one pocket, one Shilling 
will do it; if with the new Money in the o- 
ther, he muſt add Three pence td it, or 
A quarter of another Shilling; And ſo of 
all the reſt that he pays for, with eicher the 
old Money which he ſhould have received 
his Debts in, or with the new, which he 
was forced to receive for it, Thus far it is 
| De- 
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Demonſtration, he loſes Twenty per Cent. 
by receiving his Debt in a new Money thus 
raiſed, when he uſes it to buy any thing. 
But to make him amends, Mr. Lowndes tells 
him, Silver is now dearer; and all things 
conſequently will be bought cheaper Twen- 
ty per Cent. And yet at the ſame time he 
tells them in the paſſage above cited out of 
P. 115. that all other things are grown 
dearer, I am ſure there is no Demonſtrati- 


on that they will be ſold 20 per Cent. cheap-" 


er, And if I may credit Honſe-keepers and 
ſubſtantial Tradeſmen, all forts of Provi- 
ſions and Commodities are lately riſen ex- 
ceſlively ; and notwithſtanding the ſcarci- 


ty of Silver, begin to come up to the true 


Value of our clip'd Money, every ane ſel 
ling their Commodities ſo as to make them- 
ſelves amends in the Number of light Pieces 
for what they want in Weight. A Creditor 
ought to think the new light Money equi- 
valent to the preſent heavier, becauſe it will 
buy as much Commodities. But what if it 
ſhould fail, as tis ten to one but it will, 
what Security has he for it? He is told ſo, and 

he muſt be ſatisfied. The Salt, Wine, Oyl, 
Silk, Naval-Stores, and all Foreign Com- 


modities, will none of them be ſold us by 


Foreigners for a leſs Quantity of Silver than 
before, becauſe we have given the name of 
more pence to it, is I think Demonſtration. 
All our Names (if ey are any more to us) 
2 are 


— _ — — 
6 : 


9 . k ß ˙ ** 
A 1 


- only by its Weight. 


Communibus annis. 


rr e ne 2} Mars 6: 3 38 une rr er WR la 4 
— - ———— - 
—— Ay Ace I EA nn G 
a — — — — 
_ —— — — ͤä— — —— 
—äͤ ñ ́ꝗ—— 
* * ä 
11 


| (52). 

are to them but bare Sounds; and our Coin, 
as theirs to us, but meer Bullion, valued 
And a Swede will no 
more ſell you his Hemp and Pitch, or a Spa- 
2 his — fox leſs Silver; becauſe oo 
tell him Silver is Tearcer now in Englend,an 

therefore riſen in value One fifth; than a 
Tradeſman of Lonaon will ſell his Commo- 
dity cheaper tothe Iſie of Man becauſe they 


are grown poorer,andMoney is ſcarce there. 


All Foreign Commodities muſt be ſhur 
out of the Number of thoſe that will fall, 
to comply with our railing our Money, Corn 
alſo, 'tis evident, does not riſe or fall by 
the differences of mage or leſs plenty of 
Money, but by the plenty and ſcarcity that 
God gives. For our Money, in appearance, 
remaining the ſame, the Price. of Corn is 
double one Year to what it was the prece- 
dent; and therefore we muſt certainly 


make account that ſince the Money is One 


fifth lighter, it will buy One fifth leſs Corn 
mis. And this being the 
great Expence of the Poor, that takes up 
almoſt all their Earnings; if Corn be Con- 
munibus annis ſold for One fifth more Mo- 
ney in Tale, than before the change of our 
Money, they too muſt have One fifth more 


in Tale of the new Money for their Wages,” 1 


than they have now; and the Day-Labou- 
rer muſt have, not only twelve, but —_— 
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Pence of the new Money a day, which is 
- the preſent Shilling, chat he has now, or 


elſe he cannot live. So that all Foreign 
Commodities, with Corn and Labour keep- 
their valne to the quantity of Silver, 


ing up 
they fell for now, and not complying in the 


fall of their real price with the nominal wy 


ſing of our Money; there is not much 


wherein Eandlords and Creditors are to 


expect the recompence of 20 per Cent. abate- - - 


ment of price in Commodities to make up 
their loſs in the lightneſs of our Money they 
are paid their Rents and Debts in. Twould 
be caſie to ſhew the ſame thing concerning 
our other native Commodities, and make 
it clear, that wg have no reaſon to expect 
they ſhould abate of their —_ price, a- 

our. But this is 
enough, and any one, wh# has a mind to 
it, may trace the reſt at his leiſure. 

And thus I fear the hopes of cheaper 
Penny-worths, which might beguile ſome 
Men into a belief, that Landlords and 
Creditors would receive no leſs by the pro- 
poſed new Money, is quite vaniſhed. But 


if the promiſe of better Penny-worths 
and a fall of al Commodities Twenty per 
Cent. ſhould hold true, this would not at 


all relieve Creditors and Landlords, and 
jet them on equal terms with their Neigh- 


bours: Becauſe the cheap Penny-worths | 


E 3 will 
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, will not be for them alone; but every bo- 
dy elſe, as well as they, will ſbare in that 
advantage; fo that their Silver being di- 
miniſhed One fifth in their Rents and 
Debts, which are paid them, they would 
ſtill be Twenty per Cent. greater loſers than 
their unhoarding neighbours, and Forty 
per Cent. greater loſers than the Hoarders 
of Money; Who will certainly get Twenty 
per Cent. in the Money , whatever hap- 
pens in the price of things; And Twenty 
Cent. more in the cheapneſs of Com- 
odities, if that promiſed recompence be 
made good to Creditors and Landlords, 
For the Hoarders of Money (if the price of 
things falls) will buy as chgap as they. So 
that whatever is ſaid of the cheapneſs of 
Commodities, tis Demonſtration, (whether 
that proves tri or no) That Creditors, 
and Landlords, and all thoſe who are to 
receive Money upon Bargains made before 
the propoſed change of our Coin, will un- 
avoidably loſe Twenty per Cent. 

One thing Mr. Lomndes ſays in this Pa- 
ragraph very remarkable, which I think 
decides the Qneſtion. His words p. 78. are 
theſe, That if the value of the Silver in the 
Coins (by an extrinſick denomination) be rai- 
fed above the value or Market price of the 
fame Silver redut d to Bullion, che Subject 
woxid be proportionably injured and defrauded, 


(35 7 
as they were formerly in the caſe of baſe Mo- 
neys Coin'd by publique Authority, It remains 
therefore only to ſnew, that the Market- 
price of Standard Bullion is not One 
fifch above our Coin that is to be raiſed, 
and then we have Mr. Lowndes of our ſide 
too againſt its raiſing. - I think it is a- 
bandantly proved already, that Standard 
Bullion neither is, nor can be worth One 
fifch more than our Lawful weighty Mo- 
ney : And if it be not, by Mr. Lowndes's 
confeſſion, there is no need of raiſing our 
preſent legal mill'd Money to that degree; 


and *tis only our clip'd Money that wants 


amendment: And when that is recoia d 
and reduced all to milPd and lawful Mo- 
ney, that then too will have no need of 
raiſing. This I ſhall now prove out of 
Mr. Lowndes's own words here, | 

Mr. Lowndes in the forecitel words com- 
pares the value of Silver in our Coin, to the 
value of the ſame Silver revucy to Bullion; 


which he ſuppoſing to be as four to five, 


makes that the meaſure of the raiſing our 
Money. If this be the difference of Value 
betweensSilver. in Bullion, and Silver in 
Coin; and it be true, that four Ounces of 
Standard Bullion be worth five Ounces of 
the ſame Silver Coin d? Or, which is the 
ſame thing, . that Bullion will ſell by the 


Ounce for ſix Shillings and five Pence un- 


E 4 clipꝰd 


clipd Money; 1 will take the boldneſs 
to adviſe His Majeſty to buy, or to bor- 
row any where ſo much Bullion » Or 
rather than be without it, melt dawn 
ſo much Plate, as is equal in weight to 


Twelve hundred pounds Sterling of our 


preſent mill d Money. This Jet him fell 
Er mill'd Money. And according to our 
Author's Rule, it will yield Fifteen hun- 
dred pounds. , Let that Fifteen hundred 
pounds be reduc d into Bullion, and fold 
again, and it will produce Eighteen hun- 
dred and ſixty pounds: Which Eighteen 
hundred and fixty pounds of weighty Mo- 
ney being reduc d to Bullion, will ſtill pro- 
duce One fifth more in weight of Silver, be- 
ing ſold for weighty Money. And thus His 
Majeſty may get at leaſt Three hundred 
and twenty thouſand pounds by ſelling of 
Bullion for eighty Money, and melt- 
ing that down into Bullion, as faſt as here» 
ceĩ ves it; till he has brought into his hands 
the Million and Six hundred thouſand 


Pounds, which Mr. Lowndes compuces there 


is of weighty Money left in England. 
I doubt not but every one whoweads it, 
will think this a very ridiculious Propoſi- 


tion. But he muſt think it ridiculous for 


no other reaſon, bur becauſe he ſees tis 
Impoſlible, that Bullion ſhould ſell for One 

fifch aboye its weight of the ſame Silver 
. Coins, 
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Goin'd ; That is, that an Ounce of Stand- 


ard Silver ſhould ſel] for ſix Shillings five 
Pence of our preſent weighty Money. For 
if it will, tis no ridiculous thing that the 
King ſhould melt down, and make that 
profit of his Money. 

If our Author's Rule, (p. 58. where he 
ſays, That the only juil and reaſonable Foot up- 
on which the Coins ſhould be current, is the very 
price of the Silver thereof, in caſe it ba malteꝝ 
in the ſame place where Coins are made current) 
be to be obſerved; Our Money is to be rai- 
ſed but an Half-penny,or at moſt a Penny in 
five Shillings; for that was the ordinary 
odds in the price between Bullion and Coin'd 
Silver, before Clipping had deprived us, in 
Commerce, of. all our mill'd and weighty 
Money. And Silver in Standard Bullion 
would not be in valne one jot above the 


- fame Silver in Coin, if clipd Money were 


not current by Tale, and Coin'd Silver (as 
Mr. Lowndes propoſes, p. 73.) as well as 
Bullion, had the liberty of Exportation. 
For when we have no clip'd Money, but 
all our current Coin is weight, according 
to the Standard, all the odds of vajue 
that Silver in Bullion has to Silver in Coin, 


is only owing to the Prohibition of its 


Exportation in Money z And never riles, 
nor can riſe, above what the Goldſmith, 


ſhall eſtimate the riſque and trouble of 


melting 


(58) I 
melting it down; which is fo little, that 
the Importers of Silver could never raiſe 
it to above an half penny an Ounce, but 
at ſuch times as the Eaſt- India Company, 
or ſome Foreign Sale, calling for a great 
quantity of Silver at a time, made the 
Goldſmith ſcramble for it; and ſo the Im- 
porters of Bullion raiſe its price upon 
them, according to the preſent need of 

reat .quantities of Silver, which every 
Coldſmirh (eager to ingroſs to himſelf as 
much as he conld) was content topay high 
for, rather than go without: His preſent 
gains from thoſe whom he furniſh'd, and 
whom otherwiſe he could not furniſh, ma- 


Eking him amends. 


The natural value then between Silver 
in Bullion, and in Coin, Is (I ſay) every 
where equal; bating the charge of Coin- 
386, which gives the advantage to the ſide 
of the Coin. The ordinary odds here in 
Exg land, between Silver in Bullion, and 
the fame in our Coin, is by reaſon that the 
Stamp hinders its free Exportation about 
an half-penny in the Crown, The acci- 
dental difference, by reaſon of ſuddain 
occalions, is ſometimes (but rarely) two 
pence in five Shillings, or ſomewhat more 
in great urgencies. And ſince the ordi- 
nary rate of things is to be taken as the 
meaſpre of their price, and Mr, Lowndes 
tells 


worſe than Standard. 


590 
tells us, p. 78. That 5f the value of the 


Silver in the Coins e be raiſed above the 


value, or Market Price, of the ſame Silver 
reduced to Bullion, the Subject would be pro- 
portionably injured and defrauded; I leave 
him to make the Inference, what will- be 
the confequence in England, if our Coin 
be raifed here One fifth, or Twenty -per - 


Mr. Lowndes ſays farther, p. 80. That 


Silver, bas a price, I anſwer; Silver to 
Silver can have no. other price, but quan- 
tity for quantity, If there be any other 
difference in value, it is or can be nothing 
but one of theſe two: Firſt, Either the 
value of the labour imploy'd about one 
parcel of Silver more than another, makes 
a difference in their price z and thus faſh- 
jon'd Plate ſells for more than its weight 
of the ſame Silver; and in Countries 


where the Owners pay for the Coinage, 


Silver in Coin is more worth than its 
weight in Bullion; but here, where the 


Publick pays the Coinage, they are of very 
near equal value, when there is no need 


of Exportation : For then there is no more 
odds than the trouble of carrying the Bul- 
lion to the Mint, and fetching again, is 
worth; or the charge of refining ſo much 
of it, as will bring it to Standard, if it be 
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Or Secondly, Some Priviledge belong-. 
jag to one parcel of Silver which is denied 


to gnother, viz. Hete in England a liberty | 


of Exportation allowed to Silver in Bul- 
liog, denied to Silver Stamp'd. This, 
when there is need of Exportation of Sil- 
yer, gives ſome ſmall advantage of value 
to uncoin d Silver here, above Coin d; but 
that is ordinarily very inconſiderable; 
and can never reach to One fifth, nor half 
One fifth, as has been already ſnew. And 


+ 


this I think will anſwer all that is ſaid about 


the price of Silver in that place. 

Tis true what Mr. Lowndes ſays in the 
next words, p. 81. That five Shillings coin d 
wpox the Foot propoſed, will actually contain 
more real and imtrinſick value of Silver by a 
great deal, than is in the current Money nop 
commonly applied to the Payment of the ſaid 
Rents, Revenues and Debts. But will he 
hence conclude,. becauſe there-is now loſt 
in. thoſe Rents, Revenues and Debts, 4 
great deal more than Twenty per Cent. under 
the preſent irregularity of our Coin, and 
the Robbery in clipd Money, without any 


the leaſt neglect or miſcarriage in the Own- 


er that intitled him to that loſs, that there- 
fore it is juſt that the loſs of Twenty per 
Cem. be eſtabliſh'd on him by Law for the 
fature, in the reforming of our Coin? 


Mr, 


% e 
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Mr. Lowndes's Second reaſon for leſſening 
our Coin we have p. 82. in theſe words 
The value of the Silver in the Coin.ought to be 
raiſed, to. encourage the. bringing of Bullion 
to the Mint to be Coin d. This raiſing of 


Money is in effect, as has been feen, no- 
thing but giving a denomination of mare 


Pence to the ſame quantity of Silver, viz. 


That the ſame quantity of Silver ſhall here- 


after be called Seventy - ſive Pence,” which 
is now called but ſixty Pence. For that is 
all is done: As is manifeſt, when a Crown 


piece which now goes but for ſixty Pence, 


all be made to go for ſeventy-five Pence; 
for 'tis plain, it contains nothing of Sil- 
ver or worth in it, more than it did be- 
fore. Let us ſuppoſe, that all our Silver 
Coin now in England were Six - pences, Shil- 
lings, Half-crowns and Crowns, all mill d 
Money full weight according to the preſent 
Standard; And that it ſhould be ordered, 
that for the future, the Crown piece in- 
ſtead of going for iixty pence, ſhould, go 
for ſeventy-five pence, and ſo proportiog- 

ably of all the other Pieces; I ask then, 
how i ſuch a change of denomination ſhall = 
bring Bullion to the Mint to be Coin d, and 
from whence? l ſuppoſe this change of 
names, or aſcribing to it more imaginary. 
parts of any denomination, has no Charms 
ia it to bring Bullion to the Mint to bo 
 Coin'ds 
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ih Coin'd:: For whether you call the piece 1 
4-48 Coin'd twelve penee, or fifteen pence, f 
111 fſixty or ſeventy- ire, a Crown or a Srepter, ! 
0 

( 

i 


x 


jr will buy no more Silk, Salt or Bread 
| than it would before, That therefore 
14 cannot tempt People to bring it to the 
11.0019 Mint, And if it will pay more Debt, that 
wh! is perfect Defrauding, and ought not to 
{11188 be permitted. Next; Task, from whence i 
| 1 18 ſhall this raiſing fetch it? For Bullion can- || t 
Wt not be brought hither to ſtay here, Whil't Þ |! 
1 the Balance of our Trade requires all the « 
Bullion we bring in, to be Exported again, || 1 
and more Silver obt of our former Stock || 1 
with it, to anſwer our exigencies beyond || 1 
1 Seas. And whilſt it is ſo, che Goldſmiths || t 
1 and Returners of Money will give more 
1 for Bullion to Export, than the Mint can 
1 give for it to Coin ; and fo none of that 
1 will come to the Mint. But ſays our Au- 
if ther, . 83. Ar Half penny an Ounce profit, i 
˖ 
5 
f 
! 
. 
6 
0 
0 


ill which will be in the propoſed Coin, above the 
11 preſent price of Sterling Bullion, will be an 
1 entorr agement 40 thoſe who have Engliſh Plate, 
11 10 bring it in to be Coin d. I doubt whether 
there will be any ſuch profit; for I imagine 


[3 3 that Standard Bullion cannot now be 
1 bought per Ounce for Six Shillings and five 
1 Pence of our clipd running Caſh, which 
is the Meaſure whereby Mr. Lowndes de- 
termiges of rhe price of Sterling Silver. 

Bur 


F 


WP 


? 


vn wr vv v5 vv EW (8x 
83 8 


(63) 
But taking this Half. penny an Ounce pro- 
fit for granted, it will not bring to the 
Mint any Plate, whoſe faſhion is valued by 
the Owner at above an Half. penny per 
Ounce; and how much then it is like to bring 
to the Mint, is caſte to gueſs,” © 
The true and only good reafon that 


brings Bullion to the Mint to be Coin'd, 


is the ſame that brings it to England to ſtay 
there, viz. The gain we make by an over< 
balance of Trade. When our Merchants 
carry Commodities abroad, to à greater va- 
lue than thoſe they bring home; the over- 
plus comes to them in Foreign Coin or Bul- 
lion, which will fay here, when wegain by 


the Balance of our whole Trade. For then 


we can have no Debts beyond Sea to be paid 
with it: In this thriving poſture of our 


Trade, thoſe to whoſe ſhare this Bullion 


falls, not having any vſe of it whil' it is 
in Bullion, chooſe to carry it to the Mint 
to have it Coin d there, whereby it is of 
more uſe to them for all the buſineſs of 
Silver in Trade, or purchaſing Land; the 


Ming having aſcertained:the weight and 
f Is of it: So that on any occaſion, 


every one is ready to take it at its known 

value,” without any ſcruplez a conveni- 

ence that is wanting in Bullion. But when 

our Trade runs on the other fide, and o ir 

Exported Commodicies will not pay — | 
| | thoſe 
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thoſe Foreign ones we conſume, our Tres« 


ſure muſt go; and then it is in vain to be- 


ſtow the labour of Coining on Bullion 


, That muſt be Exported agzin. To what 
* is it to make it paſs through our 


t, when it will away? The leſs pains 
and charge it coſts us, the better. 
His Third reaſon P. 83. is, that this 
raiſing our Coin by making it moze in tale 
will make it more commenſurate to the general 
need thereof, and thereby binder the increaſe 
of bar rde Paper-credit, and the incon- 

veniency of Barterings n 
Juſt as the Boy cut his Leather into five 
Quartemy (as he called them) to cover his 


Ball, when cut into four Quarters it fell 


ſhort ; But after all his pains, as much of 
his Ball lay bare as before, If the quantity 
of Coin d Silver employ d in England falls 
denomination of a 
ate number of Pence given to it, or 
which is all one, to the ſeveral Coin d pieces 
of it, will not make it commenſurate to the 
ſize of our Trade, or the greatneſs of our 
occaſions. This is as certain, as that if 
the quantity of a Board which is to op a 
Leak of a Ship fifteen Inches ſquare, be 
but twelve Inches ſquare, it will not be 
made to do it, by being meaſured by a Foot | 
that is divided into fifceen Inches inſtead of 


twelve, and fo having a larger Tale or 


number 
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which was provided for! clothing the: Army, 


falling Ber; ore ſhould tiope to make it 


N commenſurate to that, iced there is of it, by 


1 1 it by 2 Tard One fifth orter 
than the Standard, ,or changing che stan- 
dad of the Yard, and fo. getting the. full 
5, eceſſary according. 

to the preſent meaſure. Far this is all will 
be done by raiſing our 'Coln, as 15 propoſed, 
All it amounts to, . o more but this, 
bx. That each piece, and conſequently 
b f mea- 

ſured 


ID 


gur Whole Stock of Money, ſhoh1d 


ſured and denom ated a Pegny. 6e 
fifth leſs than the 2 5 


85 there 2 not Col KY, Silver in 
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5. C. le Oommodl- 
ties he wants, v. g. Sug; for Bread, &c. 
Now tis evident here, that changing anging the 

Denomination of the Coin they al ly 
have in Bermudas, or 8 it over again 
under new | will not contri- 
dure in the leaſt to 4 the removing this 
neceſſity of Truſt or Bartering. For the 
whole Silver they have in Coin, being hut 
four hundred Ounces; and the exchange of 
the Commodities made in A diſtance of 
time, wherein this Money is paid, not 
above once, being te the value of Eight 
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his Trade, Fithour Barteringz his Silvorg 
115 this ſhoxx e deing changid,, 
g xalge of Cold: For when Silver; 
A timenasmoch Wine, Oyl 
and Bread, Cc, to da as it wopld yeſten- 
day.: (all cher ching rempiping-the ſage; 
bur as 1apapminenen) - (heh. the: rar, 
worth of Gold. 3 2 2 
FE bis: n een Ves cannot 
ſo... '; 8 Aae maſkibe-fog 1 if it r 
Uſe a 10 5 2 
cap: ſupplzi the wank; — 4. i 
value. af: Silyer © fla el oy vet other C-. 
modities z. N. make le uentity of it: to. 
| G buy TMs mom Ae of Corn. 
Oyl and and all och others Commodities, 
than ĩt Gogh gene and thereby re- 
move the neceſſity of Bartering. For if raii- 
ing the L ination can thus raiſe the va- 
In of Goig in exchange ſor other Commo- 
dities One fifth, by the ſame reaſon it can 
raiſe it Two fifche, and afterwards Three 
fifths, and again, zif need be, Four fifths, 
and as much further as youpleaſe. So that 
by this admirable contrivance of raiſing our. 
Coin, we ſnall be as Rich and as well able 
to. ſupport; the charge of the Goverment, 
agg carry on onr Trade without bartering. 
or any other inconvenience for want of 
Money, with ſixty thonſand Ounces of 
Coin'd Silver in England, as if we had fix 
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distinction rp 'railing' che Penomittarion. 
Tobe vouſo 8 in Difcour fes con- 


and ſa often talked of with be Hide 


mation of the hearers. 


A Penny is denomination no more be- 
longing to eight than to ejghty, or to one 
ſingle grain And ſo it is not ne- 
ceſfary that chere ſhould be ſixty ſuch 
Pence, no more nor lefs, in am Ounce of Sil- 
ver, 4. e. twelye in a yiece called 2 Shiljing, 
and ſixty in # called a Crowng fuch 
like diviſions ing only extridficat deng- 
minations, are gvery where perfectly ar- 


| bitrary. Foxy! here in Exglau there might 


as well have been twelve Shillings in a Pen- 
ny, as-twelve Pence in a Shilling, i. e. the 


den 
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. 
ation of the leſs piece might have 
doen 4 Shilling, and of the bigger a Penny. 
vain; the Shillitig wight have been Coin'd 
ten times as big as the Penny, and the 
Crown ten times as big as the Shilling; 


PE 
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- - whereby the Shilling would have had bur 


ren Pencein it, andthe Crown an hundred 
Butthis, however order'd, alters nor one jor 
the value of the Ounce of Silver in reſpect 
of other things, any more than it does its 
weight. This raiſing being but giving 
of names at pleaſure to aliquot parts of a- 
iy piece, viz, that now the ſixtieth part 
of an Ounce of Silver ſhall be called a Pen- 
ny, and to morrow that the ſeventy fifth 
part of an Ounce of Silver ſhall be called a 
Penny, may be done with what increaſe 
you pleaſe: And thus it may be ordered by 
roclamation, that a'Shilling ſhall go for 


| twenty-four Pente, an Half. Crown for ſix- 


ty inſtead of thirty Pence, and ſo of the reſt. 
But that an Half-Crown ſhall be worth, or 
contain, ſixty ſuch Pence as the Pence were 
before this change of denomination was 
made, that no Power on earth can do: Nor 
can any Power (but that Which can mike 
the plenty or ſcarcity of Commodities) 
raiſe the value of our Money thus double 
in reſpect of other Commodiries, and make 
that the ſame piece, or quantity of Silver, 
under a double denomination, ſhall pur- 

"Ya F 4 chaſe 
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7. | 
chaſe aouble, the quantity ol, e 5 


Wine or "Lead, ah inſtant. after { ſuch. Pro- 
clamation, to what it. would do an inſtant 
before... "If this could be, we might, as e- 
very one, fees, raiſe Silver to. the value of 
Gold, and; make. our {clves. as Rich as we 
pleaſed. But tis but going to Market with 
an Ounce of Silver of One hundred and 
twenty pence, to be convinc d that it will 
purchaſe no more than an Ounce of Silver, 
of lixty Pence... And the ringing of the piece 
will. as ſoon purchaſe Wore. Commodities, 
as its change of nomination, and the 
multiplied name of Pence, when it is call'd, 
ſix ſcore inſtead of ſxty. ; 

Tis propos d, that the twelve pence 
ſhould be raiſed to fifteen Pence, and the 


Crown to ſeyenty-five pence, and, ſo pro- 


portionably of the reſt: But yet that the 
Pound Sterling ſhould not be raiſed, If 
there be any advantage in raiſing, why; 


ſhould not that be raiſed too ?. And as the 
| Crown piece is raiſed from ſixty, to ſeven». 


ty-fiye Pence, why- ſhould not the Pound 


Sterling be raiſed in the ſame proportion, 
from TWO huadred: 750 forty pencè, to 


Three hundred pen 


Farther, If oh n our Coin can to. 
ſtretch our Money and enlarge our pared 
remainder of it, as to make it more commens . 

a, thertof, for carry- 


e to the gener 
ing 


„ e ee 


| 0.73.) 
aug on the rome Traffick and Commerce of 
che Nation, and 10: anſwer occaſion re wiring 
a larger ſupply of Honey, as Mr. Lowndes tells 
us in his third Reaſon P. 83. Why are we 
ſo niggatdly to our ſelves in this time of oc 
: caſion, as td ſtop tit One fifth? Why do we 
not raiſ it one full Moiety; and thereby 
double our Money? If Mr. Lowndes Rule 
5. 58 The if td valut f the Silver in the 
Cain, ſhould che raiſed above the Market price 
of the ſame Silver reduc d to Bullion; the Sub 
ject: would be proportionabiy hard and dt 
trauded, muſt keep us fromithis advanta 
and the publick care of Juſtice ſtop the raiſe 
ing of the Money at Gne fiſth, becauſe if 
aur. Money be raiſed beyond the Market- 
price of Bullion, it will be ſo mich. n 
ing of the Subject: I then ſay it uſt nor 
raiſed One fifth, nor half One fifth, that is, 
it muſt not. be raiſe fifteen pero i in the 
"Crown; no nor five pence. For Fdeny th: t 
the Market-price of Standard Bullion ever 
was, or ever can be five Shillings ſeven Pence 
of lawful weighty Money the Ounce: So 
that if our preſent milłd Money be raiſed” 
One fifth, the Subjects will hy Mr. Lowndes's' 
Rule, he defrauded Sixteen per Cent. nay, 
above Eighteen per Cent. For the*Market-: 
price of Standard Bullion being ordinarily 
under five Shillings four Pence the Ounce, 
Hen fold for weighty Money (which is dut 
one 


r 
p Caf e 


— - — — << DEI ]¶ qP— 9941S 54 * * — 
— —— ans — — 
eren enn . . 


75 2 N a; . 
— , 
— * —— * — " 


3 9 
e e 7 I I Gs 
Py — — — — — — - — 
. N N 1 'V 
N 
o 
* 
1 


l rn ad - Loo 
nits 


V 
pin ny whatever. our:preſent mird 
ny raiſed above One chirtieth, it | 
A Rule ſo much 
| Subjeſt. Fot the Alerber- price of any 
thang, — Gs .of Bullion, Nana 
from its ordinary rate all the Year round; 
and not from the exttaordinary rife of to 
oy three Market - days in 2 And that 

Marler priae of Standard Silver was not 
found, nor pretended to be above five Shil- 
ling and four Fence the Ounce, before Clip- 

ping had left none but light running Caſh 
* pay for Bullion, or any — —— is 
evident from a Paper then publiſi d, | 
L took the Yoorty to examine in my — 
ation of the 65 of raiſing the value 
of Money, e. Printed 1892. The Author 

of that Paper, tis maniſeſt, was not ignt- 
price of Silver, nor had u de- 
2 ſet down the higheſt 
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If chen, Mr. Lownders Rule of Juſtice, . 


and care of the gubject, be to regulate the 
riſe of our mill'd Money, it muſt not be raif- 
ed above One thirtieth part. If the advan- 
tages he promiſes, of making our Money, 


dy rating ic One fifth, more commenſurate to 


the general need thereof, be to be laid hold on 


tis reaſonable to raiſe it higher, to make it 


yet mort COmn 
there u of it. Which ever of the two Mr. 


ate to the general need 


Lawnaes 


efer of 2 eaſo 

3 8 er 1 State, 

e nar ik gf 2 
aifivg our preſent mill? 

f . f the ng or pr of making our 
| er n as our 
and other neceflictes, be to govern its 
poſed — Oba evety one will ery ont to 

way will do what you ſay, 

the he as 1 On One "half will be Ot I 
than Ons kfth, and therefore” pray let a. 
Half-Crown be raiſed to a Crown, and a 
Six-pence to a Shilling, If equity, and the 
conũderarion of the SubjeftsProperty, ought 
to govern. in the caſe, you muſt not raiſe: 
— ſac Crown to above five Shillings and 
our 

If it — be ſald to me, that I do then 
allow that our Money may be raiſed. One 
thirtierh, . e. that t Cromn piece 
ſnould be raiſed to five Shilliags. and two 
Pence, and ſo-proportionably of the other 
ſpecies of our Coin ; I anſwer, he that 
— fo, makes his Inference a little too 

vic 
Bur, let us for once allow the otic 
rice of Standard Silver to be five Shi 

ling s four Pence the Ounce, to be paid for 
in 5 Coin (for that mt always be 
remembred, when we talk of the rate of 
Bullion) and that the rate of Bullion is the 
juſt meafore of raiſing our Money. The 


* 
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our Coin d 
nal by our 
q gm 9 71 5 
for, a Thats more 115 is weight of Coin d 
1 2 80 that i all endeavaur to 
if our wei ty Sid e e 
ra W re is 
the exporttion of. Silv 


14 who runs to Ae d ad get up, to che 
| top of his thadow, which ſtill 2dvances at 
the ſame rate that he: does. The privi- 
lellge chat Bullion has, to be exported free--; 
ly, will give it a little advance in price a- 
boye our Coin, let the Denomination of ; 
that be raiſed or fallen as you pleaſe, "whillt . 
there is need of its Exportation, and. the © 
Exportation of our Coin is prohibited by... 
Lac. But this advance will be hut little, 
and will always keep within the bounds . 
which the riſque and trouble ol melting 
down” our Coin ſhall ſer to it in the eſti . , 
mate of the Exporter. He that will ra- 
ther denture to throw an hundred Pound 
into 


o 


into bis Melting-po t. Ebeg no body ſees 


hen 


figo, than give 
112 150 big: ee tor the ane 
ve ik Bullion, will never 5 
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5 referve it from 8005 Man 
9 pe ive fre we br, le gien BY 
los to ayoid me ing de wh out Cbin; 
5 0 Ne 1 rice between 
84300809 105 Mol and our Coin, can be 50 
| Vibe ae Keen 1 have eta. 
min'd, c in the great advantages, | 1 — 
G Au 70 80 poſes the .Propos'd'r 
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ye pre gr 
nd © „n. ene oy ſome gir⸗ 
cum antial 8 as to th 6 COM 
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pals over. Only befor - 
I ſhall here ſer down de re 


valve of ar 


* M 0 from « one 
au Lain jory gf al charge 


he and the World ind 
a 115 Learning in 

Al his great e re- 
Che particulars. That rema one 


785 22 of gfe was in : a Shilling 
Th z ae * Ree 
der 9 at oh 


8 10 

trouble, compare the leltalag, cr mer 
of the quantity of Silyer * Ne e 
For in propriety of ſpeecl 

the quantity of Silver in out Goin, js he 
true raiſing of its value; and the diminiſh- 
ing the quantity of Silver in it, 15 the ſink- 
ing of its value; however they come to be 
8 and uſed in the quite contrary 

ENIE, 

If my Calculation, from the Weight and 
Fineneſs find ſet down in Mr. Lowndes's 
Extract out of the Indentures of the * nt, 

ave 


fan 


Mr. Zowndes having given us the Fine- 
955 of the Standard Stver | in every.Reign, 
and 


not midgd we, N of Silver 
PR TIO * in a 


Shilling in eve- 


Change of g laney, is 4 enn 
1 Table, | 
One sulins conpain'd of bie 1 
Grains. 
1 E i 44% 
18 W. 43 1236 
27 Fan. |3 1 
$1 4487 5 7 
1 Hen. 6 1142 
4 Hen. 1s. 196 
49 | Hen. E 1142 
1 Hen. 2 8 1 148; | 
36 | Hen. 81 60 
37 | Hen, 8 | 40! 
2E 6} 10 
3 Faw. 6 20 
.6 | Edw. 16 88 
2 Fl. * 89 
43 | Eliz. | | 8s 
And ſo it bas remaiu'd from the 43 of 
Elizabeth to this day. | 
| Mr. Lomndes s 69 


Coin, and what effects ic had. ; 
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eo this purpoſe; P. 58. By tha” dediiffion ie | 
doth evidently appear, that #huth been 4 Polley 


| conſtantly practiſed in the Mints of England, to 


raiſ0 the! valuc of the Coin i ire extrinſick 


Denomination from time to time, 4s any ei- 


gence 0r-000kſion required, and more eſpecially 
to encourage the bringing of Billion "ins 


Minn into the 
Realm robs Coin'd. This indeed? is tound- 
ly to conclude for his | Hypotheſis, But I 
could wiſh, that from the Hiſtories df thoſe 
Times, wherein the ſeveral changes were 
made, he had ſhew'd us the Exigences and 
Occaſions that produced the rar ing of che 


If I miſtake not, Henry the dᷓth's ſeveral 
raiſings of our Coin, brought little increaſe 
of Silver into England. As the ſeveral 


Species of our Coin leſſened i their re- 


ſpective quantities of Silver; ſo the Trea- 
{ure of the Realm decreaſed too: And he 
that found the Kingdom Rich, did not, as 
I remember, by all his raiſings our Coin, 
leave it . 3 
Another thing, (that from this Hiſtory) 
makes me ſuſpect that the raiſing the De- 


nominations was never found effectively to 


draw Silver into England, is the lower ing 


the Denomination, or adding more Silver 


to the ſeveral Species of our Coin, as in 
js. | Hen. 


* 
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wh ) 
Hen. VI's time, the Shilling was Increaſed 
from One hundred forty two: Grains of | 
v7 1 1 — 

the Denomination ſoerts ee have been —.— 
4 e Nane pes the gra 
alter hat -quickly wade 

82 ener. mod, from Teent e 
5 iy 28 Bio — 


A 4 8 


at once in raiſing it; 4 le being made 
four Times weightier in d h, I 4 
. it was in che 10 Veat of E vi. ik FT 
. 23 
Wing ure ſeldom found weary of 
the Riches the have, or | 
creaſs f t Treaſutx. If 'rhierefore 
the raiſing the Denomination did in remity 
bring SYver into' 5 75 „It cannet he 
thou ut bat they would at any time ſink 
0 X by the Rule of 


4 ae ſoſpecked to 
drive, ot keep it oilt. 
| Since the ſore we are for f from matter 
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tires that cauſed "ths ofe ſeveral chang) 
the Coin; may we not with Reaſon ſu- 


8 ſpect | 


(6) | f 
and the number of picces's'Phimd Troy wit | 
Doia u into; (cloſes this Hfftot with Word: 

to this purpoſe; P. 56. By tha” dediiffion ie | 

doth evidently appear, that I huth been a Policy - 
| conſtantly practiſed in the Mints of England, to 
raiſt” the” value ef the Coin d ite extrinſick 
Denomination from time to time, 4s any ei- 
gence or v0ckfion required, and more eſpecially 

to *encourape the bringing Bitipn into the 

Realm tobe Coin d. This indeed, is round- 
ly to conclude for his H patties But I 
could wiſh, that from the Hiſtories bf thoſe 
Times, wherein the ſeveral Changes were 
made, he had ſhew'd us the Exigentes and 
Occaſions that produced the raĩſing of the 
Coin, and what effects it had. 

If I miſtake not, Henry the gth's ſeveral 
raiſings of our Coin, brought little increaſe 
of Silver into England, As the ſeveral ' 

Species of our Coin leſſened u their re- 
ſpective quantities of Silver; ſo the Trea- 
ſure of the Realm decreaſed too: And he 
that found the Kingdom Rich, did not, as 
I remember, by all his raiſings our Coin, 
leave it ſo. 8 + On "0 

Another thing, (that from this Hiſtory) 
makes me ſuſpect that the raiſing the De- 
nominations was never found effectively to 
draw Silver into England, is the lowering 
the Denomination, or adding more Silver 
to the ſeveral Species of our Coin, 1 in 
DR en. 
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„ VI's time, the Shilling was increaſed 
m One hundred forty dwo Grains of 
re 30 One hundred feyenty fin. And 
| in the sch of Edv. VI. in oſe timer 
eee 
InliiI ing was E 
t Twenty Gang vf Styir. A And the'grear 
. that te rhen'g | 


— 8 K 2 
Tore, 8 om Twenty 'Elghty 
855 1 elſe magna Silver In our Coin; had | 
proved 15 e r be! "this is 4 
nation in · pre „ 


at once in Tiſh ] 
four Times "weight in Sily e Sth, 
_ ics Wk pi Vero 2 VI. an | 
a. | 
Kingdoms ure ſeldom found wear . 
the Riches doc Tb or averſe 14 
creaſe of t Ik cherefort 14 
the raiſing rhe Derommution 60 in reality f 
bring Sflver into te Revlin, it cannet be a 
tho tit g t they would*ar any diche ſin — 
the Den 5 nato - which 1 


contraries 'ſhojil d "i keaft ede to EF 
drive, of keep it out. - 
| Since therefore we are cot from matter 
of Fact juſormed, hat were the true Me 
tires that cauſed thi iſe ſeveral changes in 

the Coin; may we not with Reaſon ſu- 
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in this our. qu 8 17 109 
been thought a Myſtety: 
in the Mint . pls, be. fa p. 
poſed to penetrate deepeſt, into ite, Tis 
no impoſſible thing chen to imagine, that 
it was ws 15 In the. I gnorance of 
Ages, when Money was, Terle, 20d, Skill 
in the;;To58s,.0f Trade leſs, for thoſe | 
verſed: in the Buſineſs and Fey of the 
Mint, to perſwade. e „ if 


Money were ſcarce, t at the Fault was in 
the Standard of the Mint, and that the 
waycko increaſe the plenty of Money, , was 
to re (a well ſorting Word) the Va- 
lẽe of the Coin. This could not but = 

| wil- 


A 
Fillifigly enough bearkned to; when, be. 
Aides” the Hopes of drawing an inereaſe of 
-Silver® into the *Realm,' it brought preſent 
Gain by the Part which the King got of 
tke Money, which was hereupon all Coin- 
ed anew, and the Mint- Officers loſt no- 
thing ſhce it promote the work of the 


ö This Opinion Mr: Lomndes himſelf gives 
1 ſufffeient ground for in his BVok, parti- 
T cunlarly P. 29 whetewe read theſe Words, 
1 Hlthbuph the former Debaſementi of the Coins by 
| publick: Authority; eſpecially thoſe-ik the Reign 
of King Henry VII and King Edward VI. 
mig hi be projetted for ro Profic of vhs Crown, 
and the Projector, mig bt meafare that Profit 
by the exceſſive Quamities of Allay that were 
ni xed with the Silver aud the Gold" (and let 
me add, or by the Quantity: of Silver leſ- 
ſened in each Species, which is the ſame 
thing) Aid thougb this wat enter prix by u 
Prince, who could ftritch his Prerogative very 
Fiar upon bis People 3 ud was dont in Times 
| when the' Nation bad verylichle Commtror, In- 
land or Foreign, to be. inſured and prejuali- 
red thereby; yer Experience preſenily ſhewed, 
| that the Projectors were miſtaken, and that it 
va abſoluely neceſſary to have the baſe Honey 
| reformed, This at leaſt they were not mi- 
ſtaken in, that they brought Work to the 
1 Mint, and a Part of the Money Coin'd to 
G- 2 the 


. 
2 


hat he 


(0% 
the Crown for Seignioragey in both. which 
there was Profit, . Mr, Lowndes. tells uus, 
T. 44- that Henry Vitk.. bad to che value of | 
fifty + for every Pound: Weight of 

5 


4 1 . de . apc gt 
* that formerly t ing might take 
3 pleaſed for Colnage. I know. not 
too but the flatteving Name of raiſing. Mo- 
ney might, prevail them 34 it duet n.; 
* ſo far on tham. as te make 1 
them think the reiſig, i. e. diminiſhing F 
the. er in their Coin, would being = | 
into the — dd me A when the 
found. it f we may: gueſs 
[rang It was 
Foreign Wars e . | 
they found. e ſcarce. * | 
The having the Species of our Coin One ; 
_ or One hfth leſsthan they are - 
t preſent, would be neither good nor 

| . to England, if they had — hone 
fo. Our Standard has continued in weight 
and fineneſs juſt at it is nom, for very 
near this hundred Teats laſt paſt: And 
theſe. who think the Denomination and 
Size of. aur Money have any Influence on 
the State of our- Wealth, have no reaſon 5 
to change. the preſent. Standard of our 
Coin; ſince under that we have had a 
greater Increaſe, and longer CO | 
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„ 
of plenty of Money, than perhaps any 
other Country can new; 1 ſee no reaſon 
to think, that m little bigger or leſt Size 


of the pieces Coin'd, is of any moment one 


* mayor other. The — Money in 
any Country, of whatfoever Sizes, fit for 
Coining, if their Proportions to one ano. 
ther be fuited to Arithmetick and Calcula- 

tions, in whole Numbers, andthe Ways of 
Account in that Country; if they are adap- 
ted to ſmall Payments, and carefully kept 
to their jult Weight and Finene(s, can 
have no Harm in them. The Harm comes 
by the change, which unrenſonably and 
vnjuſtly gives away and transfers Mens 
Properties, difarders Trade, Puzzels Ac- 
. — needs a new Rrithmetick to 
eaſt up Reckonings, and keep Accontits.in g 
beſides # thouſand other Inconveniences 3 
not to mention the Charge of recdming the 
Money. For this may be depended on, 
that if our Money be raiſed, as is propo- 
ſd, it will infotce the recoining of all our 


Money, both old and net fextept the 


new Shillings) to avoid the terrible Diffi- 
culty and Confuſion there will be in keep- 
ing Accounts in Pounds, Shillings, , and 


Pence (as they muſt be) when the Species 
of our Money are ſo ordered, as not to 
anſwer thoſe Denominations in round 
Numbers - | 34 bf 


G 3 This 
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| (86 ) 

This: . Conſideration leads me to Mr. 
Lowndes's: fifth and ſixth Reaſons, P. $5, 
wherein he recommends the raiſing our 
Money in the Proportion Propoſed, for its 
Convenience, to our Accounting by Pounds, ® 
Shillings, and Pence. And for : obviating 
Ferpiexity among the common People , he 
propoſes the preſent weighty Cromn to go 
at ſix Shillings three Pence; and the new 
Scepter or Unite to be Coin d of the ſame 
Weight to go at the ſame rate; and Half- 


cropns; Haff lerprers, or Half-Unites, of the 


Weight of the preſent - Half. crown, to go 
for two Shillings ſeven Pence Half-penny : By 


no number of which pieces can there be 
made an even Found Sterling, or any Num- 


ber of even Shilling: under à Pound; but 
they always fall into - Fractions of Pounds 


ande leg, as way be een by this fallon- 


ing Table. 


4. d. 


L 


T ger. 
, Scepter or Upite piece 6 3 
7 


1þCro 
3 | H#{-crown pieces 5 
2 Crom piece. 12| 6 
5 | Half-crown piece i 
3 Cromn piece. 189 
71 Half-crown. pieces. 1| r 
4| Crown pieces 11097 
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The preſent Shilling, and new Teſtoon 
going for 15 Pence, no Number of them 
make any Number of even Shillings, but 
jide Stillings, ten Shilling s, fifteen 'Sbillings, 
and twenty Shillings; but in all the reſt, they 
always fall into Fr actions 
be like may be ſaid of rhe preſent Six. 
pences, and future half Teſtobm going for 
ſeuen Pence Half. pemy; the quarter Te. 
ſtoons, which are to go for three Pence three 
Fatthings; and theGroſs and Groats, which 
are to go for ſtve Pence; the half Groſs or 
' Groat, which is to go for two Pence Half. 
penny; and the Prime, which is to go for a 
Periny Farthing : Out of any Tale of ench of 
which Species/there can no juſt Number of 
Shillings de made, as I think, but be Shil- 
lings, ten Shilling s, fifteen Shilling, and rwens 
ty Shilling; but they alway i fail into Fracxi- 
ons. T be nem intended Shilling alone ſee ms 
to be ſuited to our accounting in Poandi, 
Shilling: and Pence. The great“ pieces 
as Sceprers, and Hidf: Scepters, which are 
made to ſerve for the Payment of greater 
Sums, and are for Diſpatch in Faule, will 
not in Tale fall into even Pounds. And 1 
fear it will pux zle a better Arithmetician, 
than moſt Country: men are, to teil, with- 
out Pen. and Ink, hom. many of the leſſer 
pieces (except the Shiflings) however 
combined, will make juſt fixteen or ſeven- 
EE — = ou 


do che Cm 


een, r 


* 
* 
, 


* * rr d ]⁰˙ X Ge IRS Ko N IM 7 
. . 9 
. 
þ * 
— 
. 


teen Shillings.). Ang 4 imagine there is not 
one; Country - man of three, but may have 
it for his Pains, if he can tell en Hundred 


— made up of a promiſcuous Mixture _ 


of the Species of. this ne raiſed Money 
(excluding the Shilliags ): in 4 days tin 

And chat which will hel p to confound bim, 
and every body elfe, will be che old Crowes, 
Half-orowns, Shilling a, and Si pense: current 
for new numbers of Pence. So that J take 
it for granted, that if aur Coin be raiſed, 
8 is. propoſed, not only all our clip, 
but ell our weighty and mill'd Money 


muſt of neceſſity be racoin'd too; if you 


would not have Trade diſturbed, and peo · 

ple more di ſeaſed with new Money, which 
they cannot tell, nor keep Accounts in, 

than with light and clip'd Money, wbich 
they are chemted with; And what a Charge 
the new Coining af all our Money will be 
Fee uted in another 
' ſome Conſidera- 


ng rect parece wii outs 
of: Money, and ſtop af Trade, when the 
clip'd is called in, and the weighty is to be 
recoin d be pf. much greater... i 


*$ 
” i*5 $ 5 HIRE een Sad. Mo 


br Wider — ons Paper entituled, Foy 
| His 
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His Fourth, Eigth, and Ninth — 


P; 84. and 86. are taken from the ſa 


our preſent will'd Money from — cur 
| and 521 The End I confeſs to be 


way — ni They it, than what Mr. Lowndes 


, propoſes.  *Tis paſt doubt, it will be in no 


danger of recoining, if our Money be kept 
upon the preſent Foot: But if it be raiſed, 
as Mr, Lowndes 3238 alb the preſent 
mild Money will be in danger, and the 
Difficulty of Counting it upon the new pro- 
poſed Foot will inforce it to be recoin'd 
2 new, pieces of Crowns, Half-Crowns, 


have above ſhewn. He ſays in his Foweb 


| Reaſon, that sf pieces, having the fame — 


neſs, ſhould haue differem Values, it 


difficule for the common People (pecialy 5 47 | 


not 4d d im Arithanetich) to 
of ane kind will be wn far, rouge x00 
ther 4 Such 
Counting Money, I agree with him, 
ought carefully to beavoided. And there- 
fore, ſince if picces * the fame 'Bigneſs 
and Stamp, which the People. are ac- 
| quainted 


Shilliogs, and Six-pences, that may-paſs 
for the ſame Number of Pence the pre- 


ſent do, wit. 60. 30. 12. and 6,:as { 
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teen Shillings. And [imagine there is not 
one; Country-man of three; but may have 
Paunds made up of a promiſcuous Mixture 
of ooo 2 this — Money 
excluding the Shilliage ): in 4 da 1 
and every body elſe, will be che ali Crowns, 
Haif-oromns, Shilling a, and Six-penees Current 


doe new numbers of. Pere. So that | take 


it for granted, that if aur Coin be raiſed, 
28 is propoſed, not only all our clip'd, 
but all our wrighty and -mill*d Maney 


muſt of neceſſiy be recoin'd too; if you 


would not have Trade diſturbed, and Peo. 
ple more di ſeaſed with new Money, which 
the new-Coining of all our Money will be 


do rbe Nation, I beve computed in another 


place. * That I thinꝶ is of ſome — — 
I fear, is like to intraluce 3; and the wan 
of Money, and ſtop af Trade, when the 
clip'd is called in, and the weighty is to be 
recoĩn d; be of much greater. 
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P. 84. and 86. are taken from the ſaving . 


and recoin d. The End 1 confels to be 


good: Tis very reaſonable, that fo 


But there is, I think, a ſurer and easier 


way to preſerve it, than what Mr. Lowndes 


propoſes. Tis paſt doubt, it will he in no 
danger of recoining, if our Money be kept 


vpon the preſent Foot: But if it be raiſed, 
as Mr. Lowndes propoſes, all the preſent 


mill d Money will be in danger, andthe 


Difficulty of Counting it upon the new pro- 
poſed Foot will inforce-it- to be recoin'd 
into new, pieces of Crowns, Half-Crowns, 


Shilliogs, and Six-pences,: that may paſs 


for the fame Number of Pence the pre- 


ſent do, wit. 60. 30. 11. and 6. as 1 


bave above ſhewn. He ſays in his Foweh 


| Reaſon, that if pieces, baving the ſame * 


neſs, au haue differen Values, it might 


difficult fur the common People (eſpecially thoſe | 


act ik d in Arithmetich) to compute hom ma: 
of ane kind will be equal to the Sm fake: 


ther, Such Difficulties and Confuſion, in 


Counting Money, I agree with him, 
_ ppp to 2 Fay _ 
ore, ſince if pieces having t Bigneſs 
and stamp, which bf People are ac- 

| T quainted 
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qualnted with; 120 have new values diffe- 


— thoſe which People are accuſtom- 


ed to and theſe new Valdes ſhall in Num- 
bers of Pence not anſwer our way © of accouns 
ting by Ponds; and Shillings ;*ir will be diffi- 
aul for the common People* (eſptcially- thoſe- not 
Mild in Arithmetick) to Compare bow any of 
any one kind will make 1 
or receive; Eſpecially When khe Nuthbery of 
any one kind of pieces will be brovght in- 
to ſo few. eren Summs of Pounds,” and Shil- 
linge. And thus Mr. Lowndes's Argument | 
here turns upon himſelf, and is againſt 
raiſing our Coin, to the value propoſed 


by him, from the Confuſion” it will pro- 


duce. 
His $:b Reaſon, P. 86: we have in 
theſe Words, It is difficult to conceive — 


; _ Deſign of amending the clip d Money, c 


be : compaſſed mithout raiſing * Value of the 
Silver remaining in them, - becauſe of the great 
Deficiency of the Silver clip'd away (which up- 
on mrs... muſt r be defraid. and 
born ane way or ot! 

is no Difficulry to concei ue, that clipt 


Money, bing not lawful : Money, ſhould 
be prohibited to paſs for more than its 


Weig ht. Next, it is zo Difficulty to con- 


ceive, that clip'd Money, paſling for no 


more than its Weight, and ſd being in the 
ſtate of 2 Bullion, which cannot be 
ex- 
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| ported, mond be brought to the Mint, 


and there exchanged for. weighty Money. 
By this way, it & no Difficulty to conceive 
bow the amending the clip d Money may be com- 
paſſed, becauſe this way the Deficiency of the 
Silver clip d away, will certainly be defraid and = 
born one way or other. | 5 
And thus I have gone over all Mr. 
Lowndes's Reaſons: for - raiſing our Coin: 
W herein, though I ſeem to ai r from him, 
yet I flatter my ſelf, it is not altogether ſo 
much as at firſt ſight may appear; ſince by 
what I find in another Part of his Book, 

have reaſon. to judge he is a great deal of 
my Ming. For he dane very good Argu- 

ments for continging the preſent Standard of 


. Fineneſs, each of which is as ſtrong for 


continuing alſo the preſent Standard of 
Weight; 4. e. continuing a Penny of the 


ſame Weight of Standard Silver, which at 


pteſent it has, He that has a mind to be 
ſatisfied af this, may read Mr. Lowndes's 
firſt five Reaſons for continuing the preſent 
Standard of Fineneſs, which he will find in 
his 29, 30, 31, 32, Pages of his Report. 
And when Mr. Lowndes himſelf has again 
conſidered what there is of Weight in 


them, and how far it reaches, he will at 


leaſt got think it ſtrange if they appear 
to me and others, good Arguments againſt 


putting leſs Silver into our Coin of the 


ſame 


| (92) 1 
Came Denominations, let that Diminotion 4 
be made — way * will. | 
What Mr. Lowndes fays about Gold | 
Coins, P. 88. Sc; N to me highly 
rational, and I perſecriy agree with im; 
excepting only that 1 45 — think Gold is 
in regard of Silver riſen One third in Eng - 
land ; which I think may be thus made out. 
A Gaines  welghing five Fenny Weight and 
vine Grains, or One hundred and twenty- 
ä nine Grains and a Pound. Sterling weigh- 
int One chovſave eight hundred and fixty 
_ Grains; A Guinea © twenty Shillings is as 
One hundred and twenty nine to One thou- 
fand eight hundred and fixty; that is, as 
ane to fourteen and an half. 
A Gainca at two and enemy Shillings, 
is as One hundred and twenty nine, to Two 
2 forty two, 5 e. as One to Six- 


A Guinea at thirty Shillings, is as Ons 
hundred twenty nine to Two thoaſand fe- 
ven hundred er four, i. e. as One to 
Twenty one and an half, "near. 

He therefore that receives twenty Shil- 

mid Money for a Guinea, receives 

+ thouſand eight hundred and ſixty 
Grains Standard Silver, for One hundred 

y nine Grains of Standard Gold, i. e. 
Foorceen and an half for One. 


He 


— 


Grains Seanclaxd Gold, i. e. Sirteen tor 
One. 


| or we > 

Ee hg receives two and twenty S 
ing mil}: Money for a. Guinea, has 
Two thonfant forty two Grains Standard 
Silyer , © for One hundred twenty aim 


He wha reerives- thirty Shillings milrd 
Money for a Suinea, has Two thoufand- 
ſeven hundred eighty: four Grains Stand- 
ard Silver, for One hundred tweiity. nine 


Grains of Gold, i. Twenty one ant an 


half for Ou. 
But the current Caſh being (upon Tryals | 
made about Midſummer” laſt} . compared 
by Mr. Lowndes P. 108. to want half its 
Standard. eight, and not bring mended 
ſince, it; is evident he who receives thirty 
Shillings of our preſelt clip's Money, for 
x Gyinea, has but One łhoũſand three hun- 
pred ninety two Grains of Standard Silver 
for One hundred twenty nine Grains of 
Gold, i. e. has but Ten and three quarters 


0 Silver for One of Gold. 


i have leſt out the utmoſt preciſions 
of Fractions in theſe Computationa, as not 
neceſſary in the. preſent Caſe, theſe whole 


Numbers ſhewing, well enough the differ- 


ence of the value of Guineas at thoſe ſeve- 
ral Rates. 
If it be trne-what I here aſſert, viz. That 


he who receives thirty Shillings in our Cur- 
rent 


rent clipe Money: hor 6 A Cubes teceives | 
not eleven Grains of Silyer for ongof Gold; | 
whereas the value of Gold to Silver in all our 
Neighbouring Countries is about fifteen to 
one,” which is about a Third part more; 
It will probably be demanded, how comes it 
to paſs that Foreigners; or others, import 
Gold ;-when, the do not receire as much 
Silver for it dere, a they may have in all 
other Countries ? The reaſbn whereof- is 
ziſiily chis; that chey exchange it not Here | 
for Silver, but for our Commodities; . And 
dur Bargains ſor Commodities as Well as 
all other Contracts: being made in pounds 
Shillings and Pence, our clip' Money re! 
tains amongſt the Peop le C know not 
hom to count but by urel Money) 4 
part of its legal vale, whilſt it paſſes for 
che ſatisfaction of legal Contracts, as if 
it were 'Lawful Money. As long as the 
King receives it for his Taxes, and the 
Landlord: for his Rent, tis no wonder the 
Farmer and Tenant ſhould receive it for his 
Commodities: And this perhaps would do | 
well enough, if our Money and Trade were 
to Circulate only amongſt our Selves, and 
we had no Commerce with the teſt of the 
World, and needed it not. But hers lies | 
the loſs, when Foreigners ſhall bring over 
Gold hither; and witti that pay for our 
Sommodities at the rate of Thirty Shi}- 
$ lines br 
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of paying for our 


Commodities it thus 1 5 And cis all on po 
as if Tce oy id fo * en in - 
Coin d add, 50 e wherein, w 

One third leis. Sil = chan there. oye to 
be) And hoy we oſe near One. third in af 
tation, -whillt Foreign Gold Im- 


a d, is received in ayment. for. Thirty 
7 a Guinea, To make this appear, 
we n. it trace this way, of Contmerce 


wah . 915 there can wh no qu of ny hy 


Theſe 1 7 3 tell ; us 
this time the Gold that is wy 4 W 677 7 ic 
were carried to Spain, Italy, Barbary, and 
ſome other places, ) would not purchaſe ſo much 
Silver, there, à 3s equal to the Standard of 
twenty of our r Shillings, i. e. would be in va- 
lue 


__ 
222 bite 


5 den, or fot NE iS Taking 
th a 5 Hh, oe Holland to be in pro- 
ortion to Standard Silver, as one to ab 
ikrern, ar a little more; Twelve Ounces 
f: e Fr or za much Gold? as is 
855 buſt b 
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for it, So that in alf the Gaods tho 
| ſell beyond Seas far Gold tiporte 
Coin'd into Guineas, unleſs the 2 — 
ralſe them One third above what Fiey 
Y Would Sell them for in mill d Money, w 
| _ Joſe twelve. in Forty four” and an half, 
| which is very near One third. - 
* This loſs is wholly owing to the 
permirting - clip'd Money in Paymeny. 
| And this loſs we mnſt 10, ſoffer 
whilſt clip d Money is Current amongft us. 
> | And this robbing of Exglend of riear One 
| third of the value of hn Commodities we 
| Sell out, will continue whilſt 1 5 had 
| rather receive Guintss at Thirty Mines, 
than 
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khan Silver Coin ( no other being to be 
had) that is not worth half what they take 
it for: And yet this clip'd Maney, as bad 
as it is, and however unwilling People are 


to be charg'd. with it, will always have 
Credit enough to paſs, whilſt the Gold- 
ſmiths and Bankers receive it ; and they 
will always receive it, whilſt they can paſs 
it over again to the King with advantage, 
and can have hopes to prevail, that at laſt. 
-when it can be born no longer, but muſt be 
calld in, no part of the loſs of light Money; 
which ſhall be fonnd in their hands ſhall 
fall upon them, though they have for many 
Years dealt in it, and by reaſon. of its be- 
ing clip d have had all the running Caſh of 
the Kingdom in their Hands, and made 
profit of it. Iſay, clip'd Money, however 
bad it be, will always paſs 'whi!ſt the 
King's Receivers, the Bankers of any kind, 
and at laſt the Exchequer takes it, For 


who will not receive clip'd Money, rather 


than have none for his neceſſary Occaſions, 
whilſt he ſees the great Receipt of the Ex- 
chequer admits it, and the Bank and Gold- 
ſmiths will take it of him, and give him 
Credit for it, ſo that he needs keep no 
more of it by him than he pleaſes. In this 
State, whilſt the Exchequer receives clip'd 
Money, I do not ſee how it can be ſtop'd 
from paſling. A clip'd Half-Crown that 

H goes 


„ 
oh” 


3 
goes at the Exchequer, will not be refuſet | 
by any one who has hopes by his own or 
others hands to convey it thither, and who, 
unleſs he take it, cannot trade, or ſhall 

not be paid. Whilſt therefore the Exche- 

quer is open to clip'd Money, it will paſs, 

and whilſt clip d Money paſſes, Clippers will 
certainly be at work; and what a gap this 
leaves to Foreigners, if they will make 


uſe of it to pour in clip'd Money upon us 


(as its Neighbours did into Portugal) as 
long as we have either Goods or weighty . 
Money left to be carri*d away at fifty per 
Cent. or greater profit, its eaſie to ſee. 

- I will ſuppoſe the King receives clip'd 
Money in the Exchequer, -and at half or 
three quarters loſs Coins it into mill'd 
Money. For if he receives all, how much 
ſoever clip'd, I ſuppoſe the Clippers Sheers 
are not ſo ſquemiſh as not. to pare away a- 
bove half. Twill be a wonderful conſei- 
entiouſneſs in them, no where, that I know, 
to be parallell'd, if they will content them- 
ſelves with leſs profit than they can make, 
and will leave ſeven penny worth of Silver 
in an Half- Crown, if fix Penny worth and 
the Stamp be enough to make it paſs for 
Half a Crown. When his Majeſty hath 
Coin'd this into mill'd Money of Standard 
weight, and paid it ont again tothe Ban- 
kers, Goldſmiths or others, what _ 
then 
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(969 
then become of it? Either they will lay it 


1 vp to get rid of their clip d Money, for 
no Body will part with heavy Money, 
whilſt he has any light; nor will any hea- 


vy Money come abroad whilſt there is light 
left; for ;whoever has elip d Money by 
1 will ſell good Bargains, or borrow at 
any Rate of thoſe who are willing to part 
with any. weighty, to keep that by him, 
the clip;d Money he has in 
His hands. 80 that as far as this reaches, 
no mild Money, hom much ſoeyer be 
Coin d will appear abroad, or if it does, 
will it long ſcape the Coigers and Clippers 
hands, who will be at work preſently upon 
it to furniſh the | Exchequer with more 
clip'd Money. at fifty, ſixty, ſeventy, or 1 
know not what advantage; Though this 
2 h to cut off the hopes of milt'd 
oney appearing in payment whilſt any 
ig current. Yet to this we may add, 
that Gold imported at an over. value wit 
ſweep! it away as faſt as it is Goin'd whilſt 
clip'd Money keeps up the rate of Guineas 
above their former value. This will be 
the circulation of our Money, whillt clip'd 
is permitted any. way to be Current. And 
if ſtore enough of clip'd Money from at 
home or abroad, can be but provided (as 
tis more than probable it may now the 


Trade is ſo Univerſal, and hag been ſo long 
"2 practi- 


practiſed with great advantage, and no 
great danger, as appears by the few have 
ſaffer'd: in regard of the great number *tis 
evident are ingaged in the Trade, and the 
vent of it here in England is ſo known and 
ſure) I do not fee how in a little while 
we ſhall have any Money or Goods at all 
left in England, if Clipping be not immedi- 
ately ſtop'd. And how Clipping can be 
ſtop'd, but by an immediate poſitive to- 
tal Prohibition, whereby all clip'd Money 
ſhall be forbid to paſs in any Payment 
whaſoever, or to paſs for more than its 
weight, I would be glad to learn. Clip- 
ping is the great Leak, which for ſome time 
paſt has contributed more to Sink us, than 
all the Force of our Enemies could do. 
"Tis like a Breach in the Sea-bank, which 
widens every moment till it be ſtopꝰd. And 
my timerous Temper muſt be pardon'd if 
I am frighted with the Thoughts of clip'd 
Money being Current one moment longer, 
at any other value but of warrant'd' Stan- 
dard Bullion. And therefore there can be 
nothing more true and reaſonable, nor tbat 
deſer ves better to be conſider d, than what 

Mr. Lownd.s ſays in his Corollary. P. go. 
Whcever deſires to - know the different 
ways of Coining Mony by the Hammer and 
by the Mil, may inform himſelf in the 
exact Account Mr. Lowndes has given of 
| both, 
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both, under his ſecond general Head: 


Where we may alſo ſee the probableſt gueſs 
that has been made of the quantity of our 
clip'd Money, and the Silver deficient in it ; 
and an Account of what Silver Money was 
Coin'd in the Reigns of Queen Elizabeth, 
King James the firſt, and Charles the firſt, 
more exact than is to be had any where elſe. 
There is only one thing which I ſhall menti- 
on, ſince Mr. Lowndes does it here again un- 
der this Head P, 100. and that is, melting 
down our Coin ; concerning which 1 ſhall | 
venture humbly to propoſe theſe following 
Queſtions. 

1. Whether Bullion be any thing but Sil- 
ver, whoſe Workmanſhip has no value? 

2, Whether that Workmanſhip, which 
can be had for nothing, has, or can have 
any value ? 

3. Whether, whilſt the Money in our 
Mint is Coin'd for the Owners, without any 
colt to them, our Coin can ever have any 
value above Standard Bullion ? 

4. Whether, whilſt our Coin is not of va- 
lune above Standard Bullion, Goldſmiths and 
others, who have need of Standard Silver, 
will not take what is by the Free labour of 
the Mint ready eſfaid and adjuſted to their 
vſe, and melt that down, rather than be at 
the trouble of melting, mixing, and eſſay- 


ing of Silver for the uſes they have ? 
H 3 5. Whe: 
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ws. Whether the only cure for this wane 
ton, though criminal melting down our 
Coin, be not, that the Owners ſhould pa 
One Moiety gf the Sixteen-pence Half-pen- 
ny, that is, which is paid per Pound Troy 
for Coinage of Silver, which the King now 
pays all} _ 

6. Whether by this means Standard Sil. 
yer in Coin will not be more worth than - 
Standard Silver in Bullion, and ſo be preſer- 
ved from this wanton melting down,as ſoon 
as an over-balance of our Trade ſhall brin 
us Silver to ſtay here? For till then it is in 
vain to think of preſerving our Coin from 
melting down, and therefore to no purpoſe 
till then to change that Law. 

7. Whether any Laws, or any Penalties 
can keep our Coin from being carried out, 
when Debts contracted beyond Seas call for 
it? 

8. Whether it be any odds to England, 
whether it be carried out, melted down in- 
to Bullion, or in Specie ? 

9. Whether, whilſt the Exigences of our 
Occaſions and Trade call for ir abroad, it 
will not always be melted down for the con- 
veniency of Exportation, ſo long as the 
Law prohibits its Exportatzon in Specie ? 

10. Whether Standard Silver in Coin 
and in Bullion, will not immediately be of 
the ſame value as ſoon as the Prohibition of 

car- 
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7 carrying out Money in Specie is taken off? 


11. Whether an Ounce of Silver the 
more would be carried out in a Year, if 
that Prohibition were taken off? _. 

12. Whether Silver in our Coin will not 
always, during the Prohibition of its Ex- 
portation, be a little leſs worth than Silver 
in Bullion, whilſt the Conſumption of Fo- 
reign Commodities beyond what ours pay 
for, makes the Exportation of Silver neceſ- 
fary ? and ſo, during ſuch a ſtate, Raiſe 
your Money as much and as often as you 
will, Silver in the Coin will never fetch as 
much as the Silver in Bullion, as Mr. Lowndes 
expreſſes it, p. 110, | 
Ass to the Inconveniencies and Damages 
we ſuſtain by clip*d Money paſſing by Tale, 
as if it were Lawful, nothing can be more 
true, more judicious, nor more weighty, 
than what Mr. Lowndes ſays under his third 
General Head; wherein I perfectly agree 
with him, excepting only where he builds 


any thing upon the propoſed raiſing our 
Coin one fifth. And to what he ſays, p. 114. . 


concerning our being deprived of the uſe of 
our heavy Money, by mens hoarding it, in 
proſpect that the Silver contained in thoſe 
weighty pieces will turn more to their Profit, than 
lending it at Intereſt, Purchaſing or Trading 
therewith, | crave leave to add, That t oſe 


Hoarders of Money, a great many of them 
H 4. drive 
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drive no leſs, but rather a greater Trade 
by hoarding the weighty Money, than if 
they let it go abroad. For, by that means 
all the current Caſh being light, clip'd, and 
hazardous Money, - *tis all tumbled: into 
their Hands, which gives credit to their 
Bills, and furniſhes them to trade for as 
much as they pleaſe, whilſt every body elſe 
ſcarce Trades at all (but juſt as neceſſity 
forces) and is ready to ſtand ſtill. 

Where he ſays p. 114. Ii not likely the 
weighty Moneys will ſoon appear abroad without 
raiſing their value and regoining the clip'd Mo- 
neys: I ſhould agree with him, if it ran 

thus; Without recoining the clip'd, and in 
the mean time making it go for its weight. 
For that will, I humbly conceive, bring 
out the heavy Money, without raiſing its 
value, as effectually and ſooner; for it will” 
do it immediately: His will take up ſome 
time. And I fear, if clip'd Money be not 
ſtopt all at once, and preſently from paſ- 
fing any way in Tale, the Damage it will 
bring will be irreparable. | 
Vr Lowndes's Fourth General Head is to 
propoſe the means that muſt be obſerved, and 
the proper methods to be uſed in, and for the Re- 
eftabliſhment of the Silver Coins. 

The firſt is, That the Work ſhould be finiſhed 
in as little time as may be; not only to obviate a 
farther Damage by clipping in the interim, but 
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alfo that the needful advantages of the nem 


1 Afoney may be the ſooner obtained for the ſer- 


vice of the Nation. 
Theſe I agree with him, are very good 
and neceſſary Ends; but they are both ta 
be attain'd, I conceive; much ſooner. by 
making clip'd Money. go for its weight, 
than by the Method Mr. Lowndes propoſes, 
For this immediately puts an end to Clip- 
ping, and obviates all further Damage thereby. 
Next, it immediately brings out all the 
hoarded weighty Money, and fo that adver- 
tage will be ſooner obtain'd for the ſervice 
of the Nation, than it can any other way be- 
ſides, Next it preſerves the uſe of clip d Mo- 
ney for the Service of the Nation in the inte- 
rim, till it can be Re-coin'd all at the Tower. 
His Second Propoſition is, That the loſs, 


or the 2 part of it, ought to be born by 


the Publick, and not by particulars, who being 
very numerous will be prejudiced againſt a Re- 


formation for the publick benefit, if it be to be ef- 


fected at the coſt of particular Men. 
A Tax given to make good the defect of 


Silver in clip'd Money, will be paid by par- 


ticulars; and ſo the loſs will be born by 
particular men . And whether theſe parti- 
culars be not more numerous, or at leaſt a 
greater number of innocent men of them 
more ſenſibly burden'd that way, than if it 


takes its chance in the hands of thoſe men, 


+ who 


q * " : 


(106) 

who have profited by the having it in their 
hand, will be worth conſidering, And J 
wiſh it were well weigh'd, which of the 
two ways the greater number of men would 
be moſt dangerouſly prejudic'd againſt this 
"Reformation, ' But as Mr. Lowndes orders 
the matter, every Body will I fear, be 
prejudic'd againſt this Reformation, when ( as 
he divides it p, 133 „ 134.) the Owners 
will bear near one half of the loſs in the 
price of his clipd Money, and every body 
elſe his part of the remainder in a Tax levi- 
ed on them for it. I wiſh a remedy could 
be found without any Bodies loſs, Moſt of 
thoſe ways I have heard propoſed to make 
Reparation to every particular man for the 
clip'd Money ſhall be found in his hands, do 
ſo delay the remedy, if not entail Clipping 
upon us, that I fearſuch a care of particulars 
indangers the whole. And if that ſuffer, it 
will go but ill with particulars. I am 
not for hindring thoſe who have clip'd 
Money from any recompence which can be 
provided and made them. The queſtion 
here, is not whether the honeſt Country 

. Man ſhall bear the loſs of his clip'd Money 
© Is without any more ado, or pay a Ta to re. 
1 compence himſelf. That which I humbly 
conceive the Nation is moſt concern'd in, 
is, that Clipping ſhould be finally ſtop'd, 
and that the Money which remains ſhould 
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go according to its true Value, for the cat - 


rying on of Commerce, and the preſent 
ſupply of Peoples Exigences, till that part 
of it which is defac'd, can by the Mint be 
brought to its legal and due Form, And 
therefore I think it will be the rational de- 
ſire · of all particulars, that the ſhorteſt and 
ſureſt way, not interfering with Law or 
Equity, ſhould be taken to put an effectu- 


'al end to an Evil, which. every moment it 


continues wor ks powerfully toward a gene- 
ral ruin. | | 
His Fourth Propoſition is, That no room 
muſt be left for Jealouſie; 1 acknowledge to 
be a good one, if there can be a way found 


toattain it. 


I cagnot but wonder to find theſe words 
P. 124. That no Perſon whatſoever ſhall here- 
after be oblig d to accept in legal Payments any 
Money whatſoever, that is already clip d or 
may hereafter be clip d or diminiſp'd; and that 
uo Perſon ſhall tender or receive any ſuch Mo- 
ney in Payment, under ſome ſmall Penalty to be 
made eaſily recoverable, &c. 

As if any man now were obliged to receive 
clip'd Money 1n legal Payment, and there 
were not already a Law with ſevere Penal- 
ties againſt thoſe who tendered clip'd Mo- 
ney in Payment? 

»Tis a doubt to me, whether the War- 
den, Maſter- worker, Cc. of the Mint at 
„ | the 
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( 108.) EE 
the Tower, could find Fie and Sklful Perſons 


enough to ſet nine other Mints at work in 


other parts of England in a quarter of a . 


Year, as Mr, Lowndes propoſes P. 127. 


Beſides, Mr. Lowndes tells us P. 96. that the 
Engines which put the Letters upon the Edges of 
the larger Silver Pieces, and mark the Edges of 


. the reſt with a Graining, are wꝛought lecret- 


{y. And indeed this is ſo great a Guard 
againſt Counterfeiting as well as Clipping 
our Money, that it deſerves well to be 
kept a Secret, as it has been hitherto, 
But how that can be, if Money be to be 
Coin'd in nine other Mints, ſet up in ſeve- 
ral Parts, is hard to conceive. And laſtly, 
perhaps ſome may apprehend it may be of 
ill conſequence to have ſo many men in- 
ſtructed and employ*d in the Art of Coin- 
ing, only for a ſhort job, and then turn'd 
looſe again to ſhifr for themſelves by their 
own skill and induſtry, as they can. 

The Proviſion made in his fourth Rule, 
p. 136, to prevent the Gain of ſubtile Deal- 


ert by culling out the heavieſt of the clip d 


pieces, though ir be the Product of great 
Sagacity and Foreſight, exactly calculated, 
and ay well contrived as in that caſe it can 
bes yet | fear is too ſubtile for the Appre- 
henſion and Practice of Country Men, who, 
many of them, with their little Quickneſs 
in ſuch matters, have alſo but ſmall Summs 
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of Money by them, and fo neither having 


9 


Arithmetick, nor choice of clip'd Money to 


| adjuſt it to the Weight there required, 


will be hardly made to underſtand it. But 
Ithink the Clippers have, or will take care 
that there will now be any great need of 
it. = 

To conclude, I confeſs my ſelf not to 
ſee the leaſt Reaſon why our preſent mild 
Money ſhould be at all altered in Fineneſs, 
Weight, or Value. I look upon it to be 


the beſt and ſafeſt from counterfeiting, 


adulterating,or any ways being fraudulent- 
ly diminiſhed, of any that ever was coined. 
It is adjuſted to our legal Payments, Rec- 
konings, and Accounts, to which our Mo- 
ney muſt be reduced: The raiſing its De- 
nomination will neither add to its Worth, 
nor. make the Stock we have, more propor- 
tionate to our Occaſions, nor bring one 
Grain of Silver the more into England, or 
one Farthing Advantage to the publick : It 
will only ferve to defraud the King, anda 
great number of his Subjects, and perplex 
all, and put the Kingdom to a needleſs 
Charge of recoining all, both mill'd as 
well as clip'd Money, 

If I might take upon me to offer any 
thing new, I would humbly propoſe, that 
fince Market and Retail Trade requires leſs 


Diviſions than ſix pences, a ſufficient Quan- 


tity 


W r A a 
: 77 e & Os RTE. r r 
en, Fd, a >: S ISR Eg ̃ S1!!! RR 02 R 
5 Wo + Gore et BTL Lodi BE * N * - ＋ 0 
18 V , 2 _e 2 
8 4 
2 $ 
. 
of © 
* 
— L 
* 
: 


tity, of Four penyy, Four pence bulf petmys | 
and, Five — — dle 8 +. 1 
ITheſe in change will anſwer all the Fracti- 
ons between Siæ pence and a Farthing, and 
thereby ſupply the Want of ſmall Monies, 
whereof I believe no bay ever ſaw enough 
common to anſwer the Neceſſity of ſmall 
Payments ; whether, either becauſe there 
was. never a ſufficient Quantity of ſuch 

des coined, or whether becauſe of their 
Smallneſs they are apter to be loſt out of 


any Hands, or becauſe they oftner falling 


into Childrens Hands, they loſe them, or 
lay them up; ſo it is, there is always a 
viſible Want of them, to ſupply which 
without the Inconveniencies attending ve- 
ry ſmall Coin, the propoſed pieces, I hum- 
bly conceive, will ſerve. en 

If it be thought fit for this end to have 
Four pence, Four pence half penny, and Five 
penny pieces coined, it will, I ſuppoſe, be 
convenient that they ſhould be diſtinguiſh- 
ed from ſix pences, and from one another 
by a a deep and very large plain difference 
in the Stamp on both ſides, -to prevent 
Miſtakes, and Loſs of Time in telling of 
Money. The Four pence half penny, has 
already the Harp for a known Diſtinction, 


which may be fit to be continued: The 


Five pence may have the Feathers, and the 
Four pence this Mark IV. of four on the Re- 
"LO b verſe, 


* . 
| verſe, and on the other fide they may each 


have the King's Head with a Crown on it, 
to ſhew on that ſide too, that the — 
coined is one of thoſe under a Sit pen 

and with that they may each on that de a = 
fo have ſome Marks of Diſtinction one from 


another, as the Five penm piece this Mark of 


v. the Four pence half penny a little Harp, 
and the Four pence nothing. 

Fheſe, or any other berter Viſtiadtions, 
which his Majeſty: ſhall order, will in Tale 
readily diſcover them, if by chance any of 
them fall into larger Payments, for which 
they are not deſigned, 

And thus I have, with as much Brevity 
and Clearneſs as I could, complied with 
what, Mr. Lowndes profeſſes to be the end 
of printing his Report in theſe Words, viz, 
That any Perſons who have conſidered an Af. 
fair of this nature, may (if they pleaſe) cam- 
municate their Thoughts for rendring the De- 
ſign here aimed at, more perfect, or more apree- 
able to the publick, Service.“ It muſt be con- 
feſſed that my Conſiderations have led me 
to Thoughts in ſome Parts of tbis Affair, 
quite oppoſite to Mr, Lomndes's: But hot 
far this has been from any Deſire to oppoſe 
him, or to have a Diſpute with * Man, no 
otherwiſe known to me but by his Civili- 
ties, and whom I have a very great eſteem 
for, will appear by what I printed about 
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e All that have ſaid here in 
2 to him, being nothing but the ap- 
plying the Principles, I then went on, 
wandern nom to Mr. Zowndes's Argu- 
ments, as: ny wee in my way; that ſo 
„ 5 others might Judge what will, or 
will not A the Conl er 8 A 
Change of our Coin, as he propoſes, the 
only way, nn e Inf Defign more 

to the pi ublick; bervict. ; | 
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